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RIGHTS AND LIABILITIES OF BANKS 
IN THE REDEMPTION OF FOREIGN BANK BILLS, 
Decision By THE New-York Court oF APPEALS, 


Burrato City Bank agst. Copp.—The sale, at a discount, by one 
banking association to another, for the purpose of effecting their redemp- 
tion, of Canada bank bills under the denomination of five dollars, received 
by the former, not in payment of debts, but at a discount allowed by chap- 
ter 223 of 1853, was not a violation of chapter 295 of 1830. The bank 
could send them home for redemption itself, or employ another to do it. 
This is not passing, issuing, uttering or circulating them, within the sense 
of either of those statutes. 

Where the selling bank takes in payment a time draft made by the pur- 
chasing bank, this is not a discount or loan by the seller, in violation of 
chapter 355 of 1839, section 3; and the issuing such a draft is a viola- 
tion of chapter 251 of 1850 only on the part of the purchaser. The 
seller may surrender the illegal draft, and recover, as upon an implied 
assumpsit, the value of the bills as measured by the discount agreed upon. 


THERE were several important points involved in this case, and a 
statement of the facts therein will be necessary to elucidate and exhibit 
the direct application of the decision. 
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It appears that tne plaintiff was a duly incorporated bank, and the 
defendant an individual banker, doing business under the name of the 
Exchange Bank of Buffalo. The defendant represented himself as being 
authorized to receive and redeem Canadian bank bills. An agreement 
had been entered into between the parties whereby the defendant agreed 
to receive, for the purpose of redemption, all the Canadian bank bills 
which the plaintiff should deliver to him, and to pay for the same in 
the bills of the banks of this State, or in drafts at seventeen days on a 
banking-house in the city of New-York, the defendant to receive a dis- 
count of one-quarter of one per cent. on the amount of such bills so 
delivered to him. With this understanding, the plaintiff delivered to 
the defendant bills of Canadian banks, some of which were under the 
denomination of five dollars, and received from him drafts in conformity 
with said agreement. The drafts were protested in New-York for non- 
payment, and this action was brought to recover the amount thereof. 

The defendant sought to avoid such recovery on the ground that the 
transaction was in violation of the statute of April 13th, 1853, which de- 
clares it unlawful for any banking association or individual banker to re- 
ceive any bank bills, notes or other evidence of debt in the similitude of 
a bank note issued by any corporation, association or individual situated 
or residing without this State, at a greater rate of discount than is or 
shall be at the time fixed by law for the redemption of the bills of the 
banks of this State at their agencies. And also prohibits any banking 
institution, association or individual banker from issuing, uttering or cir- 
culating as money, or in any way, directly or indirectly, to aid or assist 
in the issuing, uttering or circulating as money within this State any 
bank bill, note or other evidence of debt issued by any corporation, asso- 
ciation or individual situate or residing without this State. This statute, 
nevertheless, permits the banks or banking institutions to receive and 
psy out such foreign bank bills as they shall receive at par in the ordi- 
nary course of their business, and also enables them to obtain from the 
corporation, association or individual by whom such foreign notes were 
made, the payment or redemption thereof; nor does it in any way inter- 
fere with the receiving of foreign bank bills by banks and bankers from 
their dealers and customers, in the regular and usual course of their 
business, provided no greater rate of discount is charged than that which 
at the time is fixed by law for the redemption of the bills of State banks 
at their agencies. 

By the evidence on the trial, it appeared that the plaintiff had re- 
ceived the Canadian bills, part at par and part at the legal rate of dis- 
count, and therefore the lawfulness of its ownership in them was beyond 
question ; and the next point at issue was, as to whether the delivery of 
the bills by the plaintiff to the defendant could be construed into an at- 
tempt to issue or circulate them. The court decided that the transaction 
could not be viewed as such an attempt; that the delivery of the bills to 
defendant was simply for the purpose of having them redeemed, and that 
defendant acted the part of an agent for plaintiff to facilitate him in effect- 
ing their redemption. The understanding was not that defendant should 
himself redeem the Canadian bills; he agreed to receive them for the pur- 
pose of having them redeemed. 
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As to the plea of defendant, that part of the bills were under the de- 
nomination of five dollars, and consequent the delivery of them was a 
violation by the plaintiff of the act of April 20th, 1830, which prohibits 
any person from passing, circulating or receiving in payment within this 
State any foreign bank bill or note under the denomination of five dol- 
lars, it is only necessary to remark that, as it was proved on the trial, 
that the bills had not been received in payment by the plaintiff, and the 
court having decided that the transfer of the bills from plaintiff to de- 
fendant was not passing or circulating them, that this act had no appli- 
cation whatsoever to the transaction. This statute has since been re- 
pealed. (See Laws of 1855, chap. 93.) 

The defendant further held, that the transaction was in violation of the 
third section of chapter 355, Laws of 1839, which declares it to be un- 
lawful for any banking institution or individual banker to loan or pay out 
for paper discounted or purchased by them, any bank bill or note, not 
received at par by them for debts due to such institutions. The court 
held, that this transaction could not be tortured into a loan or purchase 
of the drafts of the defendant with the Canadian bills. 

By the act of April 10th, 1850, no banking association or individual 
banker as such shall issue or put in circulation any bill or note of said 
association or individual banker, unless the same shall be made payable 
on demand, and without interest, except bills of exchange on foreign 
countries, or places beyond the limits of the jurisdiction of the United 
States, which bills may be made payable at or within the customary 
usance, or at or within ninety days’ sight. The issuing of the drafts by 
defendant was a violation of this act, and the drafts consequently were 
void, and he could not be compelled to pay them; he was, however, still 
indebted to the plaintiff for the amount of the Canadian bills delivered 
to him as aforesaid, and the court decided that the plaintiff might sue 
in disaflirmance of the illegal drafts, and recover the value of the Cana- 
dian bills as measured by the lawful rate of discount agreed upon, being 
the amount of the drafts. 

In a case recently decided in the Court of Appeals of this State, it 
was held to be no offence for a banking institution or individual banker, 
having lawfully received foreign bank bills, to sell them to another bank 
or banker, at any rate of discount, small or large, if such sale be made for 
the purpose of having the bill redeemed. In such transaction, if more 
than the legal rate of discount be paid, the violation of the statute is 
committed by the purchaser alone. The statute above mentioned pro- 
hibits only the purchasing of foreign bank bills by banks and bankers at 
a greater rate of discount than is prescribed by law at the time; but 
does not prevent the bank or banker lawfully holding such notes from 
disposing of them on whatever terms he pleases. 
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A RAMBLE AMONG THE BANKS. 
By a Western Banker. 


Lxr us take a chase among the national banks of the United States, 
We will meet with a “ Lombard” and with “ English,” “ Welch” and 
“French;” and though we shall come in contact with a “ Harsh-man,” 
let us not “ Rue” our adventure nor “ Steele” our hearts against “ Love” 
and “ Hope,” for during our “ Hunt” among the “ Hurd,” we shall find 
both a “ Fair-man” and a “ Fair-bank.” Let us not “ Bray” like a “ Jack,” 
nor indulge in “ Betts,” as though we were at “ Child’s” play, nor kick up 
a “Rowe” with every one we see, but be careful lest we stump our toes 
against the “ Root” as we pass through the “ Marsh,” where the “ Raines” 
and the “Snow” have fallen. Some of us are “ Young” and “ Small,” 
some “ Stout” and “ Hale,” and there is a “ Noble” “ Sage” among us— 
let us, therefore, not talk “ Loud,” as those are apt to do who have par- 
taken too liberally of “ Mead” and “ Brown” “ Stout ;” but let us drink 
at the “ Brooks,” and as we ascend the “ Hills,” and clamber over the 
“Stone,” and pass the “Sands” and approach the “ Wells,” though our 
“Foote” may be sore and our “Shinn” scratched by the “ Thorn” 
“Bush” as we came through the “ Woods;” and though, having found 
“ Jordan” one of the hard “ Rhodes” to travel, we blow as a “ Bellows,” 
like a horse who lacks “ Bottom,” let us, like the “ Good-man,” speak 
“Darling,” “Sweet” words to the “ Waterman.” While “ Alexander” 
may fight his “ Battles” o’er again, we, “ Black,” “ White,” “ Gray” and 
“ Dunn,” must be meek as “ Moses,” nor let our “ Rath-burn.” 

For lack of ‘ More-house” room, some of us can sit in the “ Hall” of 
the “ Kirk,” or on the “Sill” of the “ Church”—some on the “ Marble” 
floor, and some on the “ Platt” in front, or on this old “ Hull.” The 
“ Pope” can take his “ Throne,” while the “ Bishop” and his “ Parsons” 
attend him; the “Chancellor” may find a seat on the only “ Cobbin” 
company, or, if that be a hard seat, he can use some “ Moss,” or sit on 
this “ Wood” or the “ Peck” measure. Be careful about that “ Whiting,” 
don’t run your “ Coulter” too deep, nor “ Shirk” any of your duties, else 
some of you may catch “ Gauss.” 

We call the “Smith” to mend the “Staples” of the “ Gates,” and the 
“Porter” to shut them, and each of us being a “ Knight,” and having 
plenty of “Gould” on hand, let us call on the “ Mason,” the “ Taylor,” 
the “ Turner,” the “ Cooper,” the “ Fowler” and the “ Trader” to “ Wait” 
onus. We have herea “ Nuttman,” but have no use for his services unless 
he is also a “ Mercer” ora “Chapman.” The “ Bowman” has brought us 
two “ Does,” two “ Partridges” and a “ Roebuck ;” the “ Fisher” has here 
a “ Sturgeon ;” the “ Miller” has ground our “ Wheat ;” the “ Baker” has 
made our bread; our “Cook” is “Constant” still, and has not forgotten 
the “ Ham” and “ Rice” and “ Plumb-Jams,” and the “ Butler” has not 
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neglected his department. While the “ Well-man” is “Still-well,” he 
and the “ Tall-man” can act the “ Page” for us without “ Price,” and we 
give “ Trover” the scraps, and the “ Lilly” to the “ Black-man” by way 
of contrast. 

And now, we have been wool-gathering so long, that the “ Webb” we 
have woven is all “ Woollen”—let us depart. Aye, we’ll all depart “ one 
of these days ;” but while we “ Gallup” down the “ March” of time, let us 
“ Treadwell” our pathway in life, knowing that till its close we will need 
no “ Sexton” to lower our “ Coffin” into our “Graves.” And when we 
have been placed in that vault from which there is no redemption till 
the resurrection trump, let each say of the other as he fallsa—Requiescat 


In Pace. 
B....P: 


THE CINCINNATI MONEY MARKET. 


REVIEW OF THE YEAR ENDING SEPTEMBER 1, 1864. 
From the “ Cincinnati Daily Commercial.” 


Tue great abundance of currency and consequent ease in the money 
market, noticed in our last annual review, continued during the fall 
months, and money was a drug at six per centum up to the close of Oc- 
tober, when a slight stringency was felt for the first time, and this in- 
creased somewhat during the winter months. In April the market be- 
came very close, which was partly owing to the large demand for specu- 
lative purposes; but chiefly owing to the scarcity of currency, of which 
about that time there was evidently not enough to meet the wants of the 
trade and the government; and “ greenbacks,” which the bank men had 
predicted would ruin the country, and the national currency, which they 
despised, became fearfully scarce, so much so in New-York, indeed, that 
at one time two per centum premium was paid for either. This sur- 
prised the people generally, who had previously been educated into the 
belief that the immense amount of currency issued by the government 
had been the cause of the rise in gold, and, in short, of all financial woes ; 
while the important fact was carefully concealed from them by these 
teachers, that if the currency of the country had been increased from 
two hundred to eight hundred millions of dollars, the wants of currency 
had been increased vastly more than this, consequent upon the demands 
for the prosecution of the war. These instructors of the people in finan- 
cial lore, either overlooked or did not recollect that all the paper money, 
together with all the coin in the country at the commencement of the 
war, had it been put into circulation, would have been wholly inadequate 
to meet the necessities growing out of the war, and that the currency 
had to be increased at least five-fold. This being the case, by whom was 
it to be increased was the only question to be settled—by the various 
banks then in existence, or by the government? We presume no one 
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can be found who would experience any difficulty in deciding this ques- 
tion; because to permit the banks to do this would have made the cur- 
rency worthless in a month, for not only had the currency to be increased, 
but it had to be made a legal tender, and would Congress make the old 
bank issues such? Most surely not. Then in what other way could the 
wants of the country be met but by the issue of a national currency, and 
making it a legal tender? This was done, and the experience of the past 
year has demonstrated the consummate wisdom of the measure. The 
national banking system, which we described in our last, has proved a 
great success; a large number of banks have been organized under the 
law ; but owing to the individual liability feature of the law, and the 
high rate of gold, the issue of the currency has been light, and this will 
be the case until the affairs of the nation become more settled, and until 
all danger of a depreciation of United States stocks is removed. * * * 
At an early day, Cincinnati bankers wisely rejected the issues of all 
Eastern banks, and made the national currency, and that of Ohio, Ken- 
tucky and Indiana, bankable. The Kentucky and Indiana banks retired 
their currency, and at times paid a high premium for it, but the Ohio 
banks did not. So that virtually our currency was reduced to the 
“ greenbacks,” the national bank notes and those of this State. 
* * * * % * * 


The stringency in the money market, to which we have already alluded, 
was at times very severe; and it was far worse in New-York than it was 
here, which was in part owing to the scarcity of “ greenbacks,” and in 
that city as high as one per centum per day was paid in May for the use 
of money to carry produce; and two per centum per month was the rule 
there with produce speculators during the summer months. 


* * * * * * * 


The market for gold has been greatly agitated, and the advance during 
the year has been large. In September, 1863, it opened at 127; be- 
fore the close of that month, owing to the critical situation of the army 
at Chattanooga, it had advanced to 140, and the military situation being 
far from satisfactory, by the middle of October it had reached 157; but 
in consequence of the defeat of the rebels at Chattanooga, fell back to 
146 at the close of that month, and ranged from this rate to 152, till the 
middle of January, when it assumed an upward tendency, and gradually 
advanced from that time onward, reaching 158 before the close of Feb- 
ruary, 169 before the close of March, and 183 before the close of April. 
At the close of May it had reached 194, and at the close of June 250. 
On the 11th of July it touched 290, which was the highest point 
reached, and since then rates have gradually worked down, and at the 
close the rate had touched 231. 

The great advantage of a uniform currency has been again demon- 
strated, by the low rate and steadiness of the exchange market during 
the year. The demand for exchange has been good, and at some times 
in excess of the supply, but the balances were soon adjusted by the ship- 
ment of currency, and the rates ruled low, not exceeding one-eighth of 
one per centum premium during the year, and nearly the half of the time 
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down to par; and, at the close, bankers were drawing for customers at a 
shade below par. 


PROVISIONS AND PRODUCE. 


Receipts for the Year.—In consequence of the failure of the corn and 
other crops, in 1863, there has been a falling off in the receipts of some 
articles of produce. The receipts of flour, wheat, pork, and a few other 
articles, are less than they were in 1862-3, but there is a large increase 
in others—in barley, beans, butter, crockery-ware, corn, cotton, coffee, 
cooperage, cattle, cement and plaster, feathers, fish, fruit, (foreign and 
domestic,) glass and glass-ware, hemp, hides, hay, horses, iron, merchan- 
dise—including dry goods, malt, nails, oats, sugar, flax and grass seeds, 
starch, stearine, tea, tobacco, wool, whiskey and petroleum. 

The value of the leading articles of the imports and exports have 
been some years as follows: 


Imports. Exports, Imports. Eeporte. 
1854-5,... $67,501,341 .. $38,777,394 | 1859-60,..$108,347,216 .. $77,087,188 
1855-6,... 75,295,901 .. 650,809,146/1860-1,... 90,198,136 .. 67,023,126 
1856-7,... 777,950,146 .. 55,642,171 | 1861-2,... 108,292,893 .. 76,449,862 
1857-8,... 83,644,747 .. 52,906,506 | 1862-3,... 144,189,213 .. 102,397,171 
1858-9,... 94,213,247 .. 66,007,707 | 1863-4,... 889,790,587 .. 239,079,825 


Prices. 


The following table shows the comparative prices of a few staple articles 
now and a year ago: 


# 


1863. 
Brown sheetings, per yard,......eseees 38243 @ 383 
Bleached goods, ? seeeeesccece 30 @ 37 
Merrimac prints, “ eccrccccccce 20 @ 22 
Delaines, coccecccccce 24 @_ 26 a 
Ginghams, Ce seaeeness 224 @ 25 ee 
Denims, Ste seeeseees 49 @ 50 . 
Cassimeres, ecccscccoscese 125 -@ 2 50 aa 
Satinets, pemameatemian 909 @110 sie 


674 
72 
43 
45 
42 
90 
50 
45 
10 
80 


ASoontmwoon 
om 


®@QQOLQL_LOEOEQ_0080 


bt at 
Sees erat ae 


Doeskins, Obmsrbeneises 95 @1 62 
Kentucky Jeans, 85 @ 65 


The whole number of houses engaged in the business, in Cincinnati, 
each of the last eight years, is as follows: 


Number or Hovses. 


—_—_—_—_— ees 
Years, Wholesale. Retail. 
Go bind Grered eacharee eles wanideeledes oes 35 159 
epeckeceaes 87 168 
eg OT PCE OCT PEM 44 194 
1860, PTETTUL rrr rer rrr 66 198 
ROR :ccccwbidewd JdaDa es eeedeeemoas 60 167 
WE sctedasiadesrsntnavdnseconseus 53 185 
TSBS, «:5:0-0% ecvcccccccccccccocecccoes 57 129 
TOME) 6sebenccansebueeseesdenssadibes 49 133 
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Prices or Provisions. 


The following were the average prices the last nine years : 


Mess Pork, Prime Tre. Bacon, Bacon, Bulk, Bulk, 
Year. bbls. Lard, Sides. Shoulders. Sides. Shoulders, 
1855-6,..... $16 75 10tc. .. 10c. - 8§e. 6 3-Te, 
1856-7,..... 19 96 124 -- 11g . . 8 
16 35 101-11 .. 916 .. -- 5} 
1858-9,..... 16 61 105-6 .. 8% - 6 
1859-60,.... 16 90 1045 .. 95-6 -» 65-6 
1860-61,.... 16 21 - 845 .. a - 55-46 
1861-62,.... 10 70 . 5} . 3 1-5 
1862-63,.... 12 46 . 6 . F 41-12 
1863-64,.... 23 29 . 14} 88 


Hoes. 


The whole number of hogs packed in this city the last thirty-four 
years, was as follows: 


Years. No. Years. No. Years; No. 
re 85,000 | 1844,......... 240,060 | 1855,......... 355,786 
1884,..cecccee 123,000] 1845,...-.cee. 196,000 | 1856,.....666. 405,396 
BOBGiccceccs JOROOO) TSA ccccccccs, QWUEOO0 | 1OGTjsccccccc. 94653 
BOSC nccccccs. 399,000) 1647,...ccceee 250,000) 1668,6...0000s 446,677 
TSS87,ccccccccs 108,000} 1848... 475,000 | 1859,. ..seceee 382,826 
1838,...cccee- 182,000] 1849,.......6. , 417,000 | 1860,.. cece. 434,499 
1839,..ccccceee 190,000 393,000 | 1861,......... 433,799 
eres 95,000 | 1851,.......6. 834,000 | 1862, ........ 474,467 
BGAL weccccese 360,000) I9ES,...cccce..  862;,000 608,457 
BG4S,...ccccce 220,000} 1868, .ccccce. 861,000 | 1664,.....00.  F70,628 
1848,..ccc0e- 250,000 | 1854,....2.06. 421,000 


The average weight and yield of lard per hog, during the last five 
years, were as follows: 


Av. weight, lbs. Yield Lard, lbs. 
1859-60,.... or 189 23 
po ) ae cocccoccsecce 221 5-85 28 9-16 
PUR Mss Shietadubicnccnscerene 224 28-24 29 5-18 
yet MO OEE 203 eo 25 21-23 
pe re rrr ee 18811-12 .. 23 1-8 


The following table shows the average price of hogs each of the last 
eleven seasons : 


1858-4,...cecceveccscceseee $4 44} { 1859-60,.. cc. ccceccccceveee $6 214 
1854=5,. .cccseccvcsccccccce 4 453 | 1860-1... .ccccccscccccccecs 5 97 
1855-6,..... 049 | 1861-2,. ..cccccccccccccccce 3 28 
1856-7,..sccccccccccccssece 28§ | 1862-3,... .ccccrccccccccece 4 45 
I857=-8,. oc evccccccecccccees 16} | 1868-4, .cecccccccscccccccs 7 004 
BRR-O ccccsccccvcccsccecsc 584 





The Daily Price of Gold. 


THE DAILY PRICE OF GOLD. 


In the preceding numbers of the Bankers’ Macazine of the current 
year, we gave to our readers tabular statements showing the daily fluctua- 
tions in the market values of gold at New-York, from June, 1862, to 
August, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 


Premium, Premium. Premium. 


July 18,...1543 @ 162} .. Aug. 8,..1563@159}.. Aug. 24,...135} @ 145 
19,...160 @ 168% .. 9,...1538 @ 155 .. 30,. 13E4 @ 136 
20,...161 @ 164 .. 10,...1547 @ 155}... $1,...134 @ 143 
21,...1564 @ 160 .. 11,...1533 @ 156 .. Sept. 1,...143 @ 148 
22,...150} @ 1572 .. 12,...156 @157}.. 2,...1483@2544 
23,...158 @ 155... 13,...1544 @ 156 .. 3,.+.137} @ 1434 
25,...1558 @159 .. 15,...1554 @ 156% .. 5,e135 @ 1434 
26,...1573 @ 159 .. 16,...1555 @ 156% .. 6,...1408 @ 142 
27,...1544 @ 157} .. 17,...155% @ 1564... %,...1403 @ 1423 
98,...1484 @ 149 .. 18,...157 @ 1578 .. 8,...135% @ 141 
29,...150% @ 1534 .. 19,...157 @158 .. 9,...133¢ @ 136 
30,...155 @158 .. 20,...155 @156°.. 10,...1184 @ 128} 

Aug. 1,...151 @ 158} .. 22,...1564 @ 1574... 12,113} @ 126 

yo156 @ 1574 .. 23,...1574 @ 158i .. 13,...1174 @ 128 
+ +1564 @ 158} .. 24.,..1544 @ 157 .. 14,...1234 @ 128 
4,.., Fast Day. .. 25,...1543 @ 155% .. 15,...127 @ 129} 
5,...157% @ 161} .. 26,...1538 @ 156 .. 16,...1234 @ 128 
6,..1593@EGRE .. 27,...145 @153 .. 17,...1203 @ 123 


The figures in full face denote the days in which the lowest and high- 
est prices were obtained. 


The lowest and highest prices of gold at New-York, for each month, 

since June Ist, 1862, have been as follows: 

1862, Premium. . Premium. 
293, 
434¢ 

kitedicnmocncecassee arreey 1236 @ 16% ‘ 5676 
September, , 164% @24 | November, 54 
CNN haste sainneeccssesseaiona 22 @ 87% | December, 5294 
November, . 28% @ 33% 1864 
December, 2334 @ 836 r 

January, ........ Cec ccceccoeccsce 593¢ 


1863, February, 61 
CUNT: ciséciincsivsans Semedass $35, @ 59% 70 
February, 524 @ 7234 89 

89 @T1% 943¢ 
4536 @ 51K 
Mo scncnccde Pee Senor ieouwawes 4336 @ 55% ic btencdinee uaa mhaaemne eoccesel2D @ 185 
August,........ ends 0060-00800 --A3LYY @ 161% 
peesessesescoss eeeccecceccces 20 @ 4539 
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The Stock Market for August. 


THE STOCK MARKET FOR AUGUST. 


Tue movements at the stock board for August indicate no marked 
features, as compared with the previous months of the year 1864. Money 
was generally abundant, with stock collaterals, and there were no severe 
sacrifices of the better class of shares and bonds in this market. In some 
instances there were higher prices obtained than at any previous time of 
the present year, viz.: Virginia sixes reached 55}, or 24 above previous 
quotations ; North Carolina sixes sold at 63, or 3 per cent. advance ; Illi- 
nois Central seven per cent. bonds sold at 1364, an advance of 114 be- 
yond prior sales. In all the other shares and bonds quoted in our list, the 
prices of August were neither below the minimum nor above the maxi- 
mum cash sales of the seven months of the year. 

Gold receded to 1314 @ 161}, against 1514 @ 185, the extremes of the 
market earlier in the year. 


Tue Perroteum Excnancr.—tThe large and daily increasing amount 
of capital invested in shares of the numerous petroleum companies in 
New-York, Philadelphia and other cities, has made it desirable to estab- 
lish in New-York a regular board for the exclusive purchase and sale of 
petroleum stock. Several of our leading merchants, largely interested in 
petroleum, have lately associated for the purpose of establishing such a 
board, and held a meeting at No. 33 Pine-street, at which Mr. C. Tuomas 
Bucxtey presided. Among other resolutions, the following were passed : 

That Mr. H. Hottuavusen be appointed treasurer, to receive the sub- 
scriptions made for the stock. That the name and title of the association 
be “ The Petroleum Stock Exchange of New-York,” and that seven trus- 
tees be appointed to govern the association. 

The committee appointed for the purpose of selecting the names of 
seven trustees, reported the following : Messrs. C. A. Rosert, H. Scumipt, 
Ino Ponper, W. F. Roetorson, H. Hoirnavsen, J. F. Scneperer, E. W. 
Horzere, which report was adopted. It was further resolved, that the 
trustees of the Association be authorized and empowered to select a suit- 
able location for the Exchange, and to prescribe and adopt proper by- 
laws and rules for its regulation. The meeting then adjourned. 


Tue Oren Boarp or Srocx Broxers at New-Yorx.—This board 
was opened to the public on Monday morning, the first of August. The 
building is located in Broad-street, near Wall. The dimensions are eighty 
feet by forty-two, with a ceiling of twenty-five feet from the floor. There 
is also a fine airy gallery on three sides of the room, which will be open 
to public visitors. On the main floor of the building there are no less 
than one hundred and thirty seats intended for the accommodation of 
persons who are not regular members of the board. The galleries will 
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seat two hundred and fifty persons. The furniture of this new and de- 
sirable establishment will consist of the finest black walnut, with elegant 
binding of red Russian leather. The ceiling is frescoed in a style of 
erfect art by Mr. Gzorce W. Hoaer, who deserves credit for the excel- 
ence of his work. 


Lonpon Srocxs.—The London Stock Exchange has decided that no 
company shall be admitted to quotation in the official list, unless a mem- 
ber of the board be authorized by such company to give full information 
as to the formation and bona fides of the undertaking, the applications 
for, and the distribution or allotment of shares, and every other particular 
that may be required. 


DISCOVERY OF ANCIENT COINS. 


Dorine the last few days there have been, under somewhat singular 
circumstances, a succession of finds, at the same spot in Eccles, of a very 
large number of silver pennies, chiefly of the reign of Henry III. The 
total quantity of these coins found numbers about 6,400 pieces, hav- 
ing an aggregate weight of twenty-one pounds avoirdupois, A new junc- 
tion road is being made from Wellington road, Eccles, past the bound- 


ary wall on the west side of the ancient residence known as Monks’ 
Hall, where it is probable the monks of Whalley Abbey, who were for- 
merly the lords of the greater part of Eccles, Monton and Swinton, had a 
grange or farm residence, with tithe barns, &c., and where they collected 
rents and tithes from their tenants and other inhabitants of the neigh- 
borhood. On Saturday week a young man named James Britcn, 
(? Bripex,) a card-room hand at the Moorside Mills of Messrs. Joun 
Gissp & Sons, was walking along this footpath, when his eye caught 
something glittering on the ground. He picked it up, and found it to 
be a small silver coin, and a little further search was rewarded by finding 
about a score of similar coins, Still he did not pick up all that he saw, 
and did not believe the coins to be worth much, for he gave several to 
his companions and acquaintances. He showed some to Mr. J. ALLAN 
Grnp, one of his employers, who told him to take them for inspection to 
a gentleman in the neighborhood, a Fellow of the Society of Antiquaries, 
who would be able to tell him their nature and probable value. This 
gentleman gave Brrrcn a few shillings for fifteen coins, and, learning that 
he had left some lying on the spot, urged him to go again and bring away 
all he could find. On searching again he found a large collection, con- 
tained in a coarse earthenware pot or pipkin. The pot was carefully ex- 
humed, but was so fragile and friable that it crumbled even under tender 
handling, and broke. The pot and coins were removed to the residence 
of the local Monkbarns, where the latter were washed, a thousand of them 
counted, weighed in a kitchen balance, and found to be about 3} lbs. 
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avoirdupois, The rest were then weighed in batches of 3} lIbs., and in 
this way it was found that there were probably about 6,400 of these sil- 
ver pennies, weighing altogether about 21 lbs. The thousand counted 
coins were then cursorily examined, and it was found that 964 of them 
were of Heyry III., and, though of different types, yet all struck before 
the 32d year of his reign, 1247-48, when, in order to stop clipping, the 
cross on the reverse, which till then had been confined within the legend 
border, was carried through that border to the edge of the coin in the 
new mintage of that year. The remaining portions of the thousand coins 
included 19 of the reign of Jouy and 17 of other and various types, but 
all probably earlier than the reign of Henry III. Of the 964 coins of 
Henry there were many varieties of type. The obverse of most of these 
pennies of Henry III. is the same, the king represented full face, with 
crown and cross of pearls, and the sceptre in the right hand, surmounted 
by a similar cross. Legend, “ Henricus Rex,” but without the “ Tere.” 
or “III.” of later coinages. This treasure was hidden in the ground 
probably between 1220 and 1247. 

As to the coins of King Joun, it may be mentioned that, although 
there are proofs of a coinage in his reign at mints in England, no genuine 
coin of any of these has been found ; and the only silver pennies of this 
king were all coined in Ireland. The chief feature of these coins, both 
on obverse and reverse, is a large triangle, enclosing (on obverse) the 
king’s head, full face, with a sceptre in right hand, and the legend in 
three parts on the sides of the triangles, “ Joua-wnes Rex.” The reverse 
on all the Eccles coin of Jonny has within the triangle a crescent, a blaz- 
ing star, and a small star in each angle. Legend, “ Roberd on Dive” 
(Dublin.) 

The third class of coins appear to be of a ruder type and earlier 
period. The obverse has the face in profile, usually to the left, the legend 
so rudely executed as to be almost illegible. None of these is represented 
in any of the numerous plates in “‘ Rupine’s Annals of the Coinage,” and 
it isa mere guess to say they may prove to be pennies of Witt1am Rorvs. 

The pot or vase is urn-shaped, of coarse, reddish earthenware, and 
slightly ribbed inside; the only external ornament being a border of 
small square indents. It was very tightly packed in the hard, dry earth 
which surrounded it, and to the dry soil is owing the excellent preserva- 
tion of the majority of the coins. They seem to be tolerably free from 
alloy, as only two of the whole could be found showing any green oxida- 
tion or patina.— Manchester Guardian, August, 1864. 


Toe Oriais or Wueat 1x Amertca.—Manta p’Escopar, a Spanish lady, first 
brought a few grains of wheat into the city of Lima. For three years she distri- 
buted their produce among the colonists, giving twenty or thirty grains to each 
farmer, This is a fact, which might be a good text for a sermon to F . Marra 
p’Escopar brought into existence more human beings by this supply of food, than 
Naroteon has destroyed.—Life of Sir James Macxintosu, Vol. IL, p. 124. 
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CHANGES OF PRESIDENT AND CASHIER 


State, 


N. H., 


Vrzr.,..- 
“ 


During THE YEAR 1864, 


Those with a star (*) are deceased. 


Name of Bank. Elected. In Place of. 
Dover Bank, eeseeees Gustavus H. Horne, Ca., Thomas L. Smith, 
Bradford Bank, Geo. W. N. May, Cash., B, T. Blodgett.* 


.. Bank of Rutland,........... Sidney W. Rowell, “ J. B, Reynolds, 
Mass., 


Brighton Market Bank, ..... Edw. P. Wright, “ A. L. Benyon. 
Bunker Hill Bank, . James Adams, Jr., “ George E. Lincoln, 
Grafton Bank, Henry F. Wing, “ Walter T. Sutton. 
Ocean Bank, Newburyport,.. Philip Lunt, “« Jacob Stone. 
Pittsfield Bank, ..... eceese- B.S. Francis, «J. D. Adams, 

Mt. Wollaston Bank, Edward Turner, Pres., F. M. Johnson. 
Shelburne Falls Bank, - Charles C. Puffer, Cash., E. S. Francis. 
Pynchon Bank, Springfield,.. James D, Safford, “ Fred. H. Harris, 
Exchange Bank, Boston, .... Abner L. Benyon, “ Jos. M. Marsh. 
Revere Bank, Boston,..... .. Henry Blasdale, «J. W. Lefavour. 


. Franklin Bank, Chepatchet,.. James A. Smith, Pres., Horace Kimball. 


Newport Exchange Bank, ... Rowland R. Hazard, Pr., Nathan Hammett.* 
Producers’ Bank, Theodore M, Cook, Ca., Elijah B. Newell. 
Weybosset Bank, Providence, William R. Greene, “ Wm. C. Townsend, 
Exchange Bank, Providence,. Elisha Dyer, Pres., John Barstow.* 


. Iron Bank, Falls Village,.... George W. Peet, Pres, Augustus Miles, 


First National Bk., Rockville, Clark Holt, = Allen Hammond. 
“ a “ Jotham Goodnow, Cash., Elliott B. Preston. 


. Atlantic Bank, Brooklyn, ... John Ditmas, « Wm. C. Rushmore, 


--. Wm. C. Rushmore, Pr., Daniel Embury.* 
Merchants’ Bank, Syracuse,.. Edwin R, Plumb, Cash., P. Outwater.* 
Manufacturers’ Bank, Troy,.. Thomas Symonds, Pres., Roger A. Flood.* 
Continental Bank, New-York, Corn, F. Timpson, Cash., E. W. Tallman. 
Mechanics’ Bank. Association, James H. Fonda, Pres., M. M. Freeman, 

“ “ Franklin Chandler, Ca., James H. Fonda. 
Park Bank, New-York, William K. Kitchen,Pr., William H. Fogg. 
Traders’ Bank, Rochester,... Simon L. Brewster, “ James W. Russell. 
People’s Bank, New-York,... Gilbert L. Crowell, Ca., Godfrey W. Leake. 
Phenix Bank, New-York,.... Peter M. Bryson, Pres., Thomas Tileston.* 

as ms ... John Parker, Cash., P. M. Bryson. 
Farmers’ Bank, Hudson, Samuel Bachman, Pres., E. A. Gifford. 
Oneida Central Bank, Rome,. Zaccheus Hill, Cash., Daniel Cady. 


. Freehold Banking Company,. William H. Howell, Ca., Jacob B. Rue. 


Bank of Jersey City, - Blakely Wilson, Pres., John Cassedy. 
Bk. of New-Jersey, N. Br’wick, John B, Hill, “««  G. G. Voorhees. 
Easton Bank, John Davis, Pres., David D. Wagener. 


ei Farm. and Mechanics’, Easton, John Stewart, “ Peter S. Michler. 
. Honesdale Bank,........... Z. H. Russell, “ Rich’d L, Seeley.* 


. Real Estate Bank, Newport, . Franklin Q. Flinn, Pres., Caleb Marshall. 
. Bank of Metropolis,......... Moses Kelly, Cash., Richard Smith.* 
. Branch Bank, Rushville, .... George C. Clark, Pres, David M. Stewart. 
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State. Name of Bank. Elected. In Place of. 
Iowa,. Branch Bank, Oskaloosa,.... William T. Smith, Pres., James Rhinehart. 

“ “ “ -... George R. West, Cash., William T. Smith, 
- Council Bluffs,, John D. Lockwood, Pr., James A. Jackson. 
si 4 Anson L, Deming, Cash., John D. Lockwood. 
Ky.,.. Mechanics’ Bank, Louisville,, Henry L. Pope, “« #H.S. Julian. 
La.,... Bk. of Louisiana, N. Orleans, Ro, M. Davis, Pres., L. F. Generes. 
rea “ “ E. 8. Thibaut, Cash., | Aug. Montreuil. 

« |, Louisiana State Bank, ...... C. F. A. Rondeau, Cash., Lewis Bernard. 

« ,, Southern Bank, ............ Fred. Rodewald, Pres. A. Miltenberger. 
Oato,. Br. State Bank, Chillicothe,.. J. M. Snyder, Cash., T. S. Goodman, Jr. 
Wis. Batavian Bank, La Crosse,... Carl O. Wilson, “ Levi R. Mitchell. 


Notice.—In preparation, for publication in December next, “Tue Mercnants 
anp Bankers’ ALMANAC FoR 1865,” to contain a list of all the banks and bankers in 
the United States, de. The eng solicits prompt notice of any changes of bank 
officers not reported in the above list. 


Tar Tetecrara To Evrore.—There are three routes in contemplation for con- 
necting Europe and America by telegraph. One of these routes is from Cape Race, 
on the coast of Newfoundland, to Valentia Bay, on the coast of Ireland. This is 
the route on which the cable was laid in 1858, and the result of the experiment is 
well known. Another attempt to lay a cable on this route is to be made in 1865. 
The distance from shore to shore is two thousand miles, a greater distance than has 
ever been worked successfully in one circuit, either on land or under water. It re- 
mains to be seen whether science will be able to overcome the great difficulties 
attending the accomplishment of this great feat, as the friends of the enterprise are 
confident of doing. 

Another route is contemplated, via Behring’s Straits, and thence around the Pa- 
cific Ocean to the Amoor River, and by the Russian line to St. Petersburg. There 
are no physical difficulties on this route which may not be overcome with money, 
The only submerged line would be across Behriug’s Straits, about forty miles. 
That portion of Asia around the sea of Ochotsk is unknown, and the climate severe. 
The distance from New-York to St. Petersburg on that route is not less than six- 
teen thousand miles. The construction of a telegraph on this route will be begun 
the present season. 

Another proposed route is from the coast of Labrador, via Greenland, Iceland 
and the Faro Isles, to the north shore of Scotland. The longest distance from shore 
to shore is less than five hundred miles—a less distance than cables are now suc- 
cessfully working in the Mediterranean, Colonel T. P. SuarrNer made an explo- 
ration of the route in 1860, and again with the aid of the British government, in 
1861, and found no unexpected obstacles to prevent his success. The water is said 
to be so deep that icebergs never touch bottom on the route of the cable. 

In a letter from Colonel Sarrner he says, he has nearly enough money sub- 
scribed to complete his line. The United States Telegraph Company have intormed 
Colonel Suarrner that they will furnish him with the amount which he requires to 
complete it, The United States lines will connect with Colonel Saarrnzr’s ocean 
line, either at Quebec or on the coast of Labrador. One or more of the lines to 
Europe will undoubtedly be completed in less than two years, when words will be 
transmitted from continent to continent with almost the rapidity of thought, 
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STATE BANKS ORGANIZED AS NATIONAL BANKS, 


Wir ruerr Respective Nos. as Nationa Banks. 


Marne. 


Auburn,........ Auburn Bank, 
Augusta,.......Freeman’s Bank, 
¢ .+....State Bank. 
Granite Bank. 
eer Market Bank. 
-Kenduskeag Bank. 
pa swmedeis Bath Rank. 


“ 
Bangor,... 
és 


Brunswick, ....Maine Bank. 
Lewiston, Lewiston Falls Bank. 
Portland,....... International Bank. 
Skowhegan,....Bank of Somerset. 

- . .»Skowhegan Bank. 
New-Hampsuire. 


Derry, .........Derry Bank. 
Portsmouth,.... Mechanics & Traders’. 
” ....Piscataqua Exch, Bk. 
VERMONT. 
Brandon,.......Brandon Bank. 


Brattleboro,.... Windham Co. Bank. 
Orwell,.........Farmers’ Bank. 


MAssACHUSETTS, 


Cambridgeport,.Harvard Bank. 
Dorchester,..... Mattapan Bank. 
Fairhaven, Fairhaven Bank. 
Fall River, Wamsutta Bank. 
Haverhill, Haverhill Bank. 

- Union Bank. 
New-Bedford,.. Marine Bank. 
Northampton,.. Holyoke Bank. 
Salem, Commercial Bank, 
Springfield,.....Springfield Bank. 
Worcester, Central Bank. 

« City Bank. 
Worcester Bank. 
Bank of Republic. 
.+..e..-Granite Bank. 

Hide and Leather Bk. 
ada .-- Merchants’ Bank, 
eanies ... National Bank. 
eeeeee Safety Fund Bank. 
eoeeeees Market Bank. 

Blackstone Bank. 

” B.Mutual Redemption 
Yarmouth, Barnstable Bank. 
Weymouth, ....Un Bk. of Weymouth. 
i ee Mt. Wollaston Bank. | 


“ 
Boston, 
“ 


“ 
“ 
“ 
“ 
a“ 
“ 


ConneECTICUT, 

Bridgeport, Farmers’ Bank. 
Harttord Charter Oak Bank. 
“ Exchange Bank. 

rere Merchants & Manuf. 
New-Haven,.... Elm City Bank. 
Norwich,.......Quinnebaug Bank. 


Yo. 
509 
394 
503 
506 


165 
453 
304 
223 

20 
472 
149 
301 
849 
169 

73 
345 


414 


70 
206 
146 
111 

63 

47 


233 
| 214 
}118 
| 378 
| 243 
| 438 

98 
| 216 
| 492 

22 

106 

248 
869 


426 
83 


219 


| 144 


H4 
457 
425 


1 Painsville, 


Rockville,......Rockville Bank. 
Westport, Saugatuck Bank, 
Monson,........ Monson Bank. 
Lowell, ........Merchants’ Bank. 


New-York. 
...... Bank of Bath. 
Far. & M. Bk. of Gen, 
Com. Bk. of Clyde, 
Cooperstown,... Bk. of Cooperstown. 
Se ... Worthington Bank, 
Deposit Bank. 
--Elmira Bank. 
-...s.+.Bank of Havana. 
‘ Bank of Newark. 
Penn Yan,......J. 8. Raplee’s Bank, 
Watertown, ....Black River Bank. 
N. Y. City,.....N. Y. Exchange. 
New-JEnsey, 
Camden,........ Farm. & Mechanics’, 
DELAWARE. 
Wilmington, .. Mechanics’ Bank. 


Bath. «0 


Deposit. 
Elmira, . 


MARYLAND. 


Cumberland,...Cumberland Bank. 
Baltimore, Fells Point Bank. 
INDIANA. 
Cambridge City, Cambridge City Bank. 
Elkhart,........Bank of Elkhart. 
Goshen, Bank of Goshen. 
Madison,.......Indiana Bank. 
Rockville, Parke County Bank. 
Terre Haute,...Southern Bank. 


Onto. 


Athens, ......... Athens Branch Bank, 
Bridgeport, Belmont Branch Bk. 
Circleville, Pickaway County Bk. 
Cuyahoga Falls,.Summit County Bk. 
Delaware, Bank of Delaware. 
PPB 3 c005ce Lorain Bank. 
Ironton, Iron Bank of Ironton. 
Massillon,...... Merchants’ Bank. 
Mt. Pleas::.t,...Mount Pleasant Bank. 
Bank of Geauga. 
Ravenna,....... Portage County Bank, 
MOMGO: scc0sees Marine Bank. 
Xenia,.........Nenia Brauch Bank. 
Wisconsin. 
Fox Lake Bank of Fox Lake. 
Janesville,......Central Bank. 
Kenosha,.......City Bank. 
Madison,....... Dane County Bank. 
Milwaukie,..... Farmers & Millers’. 
Racine Racine County Bank. 
Ripon Bank of Ripon. 
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OUR BURDEN AND OUR STRENGTH: 


A COMPREHENSIVE AND POPULAR EXAMINATION OF THE DEBT AND 
RESOURCES OF OUR COUNTRY, PRESENT AND PROSPECTIVE. 


By Davin A. WELLs. 


** As thy days, so shall thy strength be.” 


Reprinted from the pamphlet edition issued by the Loyal Publication 
Society of New-York. 


Can we pay our present and prospective national debt, or even the in- 
terest upon it? Can we bear, without impoverishment as a people, the 
burden of our present and future necessary taxation? These are ques- 
tions which the continuance of the war and the exigencies of the times 
continually call up in the hearts, if they do not prompt to utterance 
upon the lips, of multitudes of our citizens. 


All are more or less familiar with the general facts respecting the in- 
crease of the population of our country and its wonderful development 
in wealth and resources; but few have been enabled to bring the subject 
so definitely and clearly before them, as to draw from it that trust and en- 
couragement for the future which it is certainly capable of affording. 
Recognizing this fact, it has occurred to the writer that good and timely 
service might now be rendered to the country, by instituting a large and 
accurate inquiry concerning our national ability—present and prospective 
—to pay our maximum future debt, interest and principal: and rising 
from this study, with the highest degree of encouragement, he begs leave 
to call the attention of his fellow citizens to the statistics which he has 
been enabled to collect ; hoping, thereby, that the faith they feel in our 
ultimate and triumphant success may be made stronger; that anxiety 
and fear may be, in a degree, banished from their hearts; and by means 
of acourage justly entertained, and duties consequently well performed, 
they may aid in reducing the fluctuations of the currency; may sustain 
the laborer and the capitalist in their right relations; may help to give 
the dollar its just value; to labor its full reward; and by seeing that the 
production of national wealth is still advancing with giant strides, and 
that the war does not and cannot retard its progress, they may be further 
assured that the credit and honor of the country are to be amply and per- 
fectly sustained. 

The discussion of the topics involved in such an inquiry must, of ne- 
cessity, be mainly statistical, and therefore will undoubtedly be judged by 

17 
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some, @ priori, as dry and uninteresting ; for unfortunately there are many 
disciples, in all countries, of the old Pasha, described by an English 
traveller, who, when asked to lend his authority to aid in ‘the collection 
of statistical information, exclaimed, “ Oh, joy of my liver, I have been 
sixty years in this province, and twenty years governor of this town, but 
never yet have I inquired as to the number of tiles on the houses, nor 
what kind of dirt the people take away in their carts. Mashallah! life is 
short, let us enjoy its blessings and ask no questions.” If there are any 
such, perchance, among our readers, to them we shall offer no apology, 
but enter at once upon our subject. 

Previous to 1861, the United States stood before the world in the 
anomalous position of a great nation with substantially no national debt. 
Having since conformed in this respect to the usages of all other civilized 
people, it is desirable, in the outset of this inquiry, to compare our debt 
and its distribution, per capita, with the national debt of the leading na- 
tions of Europe. For this comparison we assume that the debt of the 
Federal government, which at the close of the fiscal year in June, 1864, 
was about $1,750,000,000, will, at the close of the war, amount to 
$3,000,000,000 (three thousand millions,) an amount which, with proper 
annual taxation, certainly ought not to be exceeded. The various figures 
tabulated will then afford us the following exhibit: 


Table showing the present and prospective debt, interest and population of 
the United States, with the present debt, interest and population of 
Great Britain, France, Austria, Italy and Holland : 

Av. In- 
Debi to feredt 


Annual each ~— to each 
Public Debt. Population. Interest. Person. Person. 


United Loyal States, July, 1864,. $1,750,000,000 .. 24,900,000 ..*$ 75,000,000 ..$ 72 92 ..$3 01 
At the close of the war, assumed 

to take place in 1865, 8,000,000,000 .. 34,000,000 .. 189,000,000 .. 8% « 535 
In 1870), assuming 30 per cent. as 

the average decennial increase : 

of population,t 8,000,000,000 .. 40,950,000 .. 180,000,000 .. 
In 1880, 8,000,000,000 .. 53,235,000 .. 180,000,000 .. 
In 1590, --- 8,000,000,000 .. 69,205,500 .. 180,000,000 .. 
In 1900, do. ............. 8,000,000,000 .. $9,964,150 .. 180,000,000 . 
Great Britain, March, 1863, 8,915,000,000 .. 80,000,000 .. 127,564,000 . 
France, 1562,...... 2,206,000,000 .. 387,000,000 .. 110,000,000 .. 
Austria, 1862,.......... aacgetien once 1,263,000,000 . 85,000,000 .. bi 
Italy, 1863, 764,000,000 .. 22,000,000 .. hes = WE Mias ae 
Holland, 1863,. ane 424,500,000 .. 3,600,000 .. 12,244,000 .. 117 00 .. 3 40 


It would oun appear from the don table, (the figures and estimates of 
which are, it is believed, entirely reliable,) that assuming the actual na- 


Coun ow 


co om OF et 


* Of the debt of the Loyal States, July Ist, 1864, as above given, an amount at 
least equal to $500,000,000 (existing in the form of currency) is not chargeable 
with interest. 

+ See table of population from 1790 to 1860, which follows. 

¢ It must be borne in mind, in comparing the interest account of the debt of the 
United States with that of Great Britain ‘and the other European States, that the 
rate per cent. varies greatly. In Great Britain the average rate of interest paid on 
the national debt does not exceed 34 per cent. In France the highest rate paid is 
44 per cent., while much of the French debt pays a rate as low as :3 per cent. 
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tional debt at the close of the federal fiscal year, June, 1864, to be 
$1,750,000,000, the apportionment of debt to each individual of the 
loyal States would be $72 92, and of the annual interest, $3 01. If we 
assume further, that the war terminates at or before the close of 1865, 
and that the national debt has reached at that period the sum of 
$3,000,000,000, then the debt for the population of the restored Union 
will average $82 35 for each individual, and the annual interest, $5 35. 
Supposing the debt to remain the same, (2. e. $3,000,000,000,) and the 
population to increase in the ratio of only 30 per cent. for each decennial 
period, the table shows the rapid decrease of individual liability for debt 
and interest during the remaining years of the present century. 


Table showing the actual and per centage increase of the population of the 
United States by decades, from 1790 to 1860; of Great Britain, from 
1793 to 1861; of France, from 1801 to 1861; and of Prussia, from 
1816 fo 1861. ; 

Year. Population. Increase per cent. by Decades. 

1790, .. United States,............ 38,929,827 

1793, .. Great Britain,....ccccccse 14,500,000 

1800, .. United States,............ 5,805,937 .. Increase 85.02 per cent, 

1800, .. Great Britain,..........+. 16,000,000 .. * 10.34 * « 

2004, és. FRONGG ccciccccsccceccce SEO 


1810, .. United States,...... 7,239,814 .. Increase 36.43 per cent. 
1812, .. Great Britain,........e.e. 18,000,000 .. ' 250“ « 
1816, BIRMEB scccccckeavecc eee 10,319,000 


1820, .. United States,.......ccece 9,688,191 Increase 33.13 per cent, 
1028, 6c. GUPOME TPIEAIR, oo ckscciccce . 21,193,438 - 174a ¢ « 
1821, i, eee - 80,461,000 

1822, .. Prussia,.... ‘ 11,664,000 


1830, United States,...... seseee 12,866,020 .. Increase 33.49 per cent. 
1833, .. Great Britain, . 24,304,799 “ 1460 « « 
1831, France, ‘ 82,569,000 

1634, oc PROSGAj.ccccscc ccscssecee 28,088,000 


1840, United States o6iciccicccces 17,069,453 . Increase 82.67 per cent. 
1841, .. Great Britain,.........e0¢ 27,041,081 - im256 ¢ © 
1642, 20 BONGO). cc cccccisacsecces O6,280/000 

TOS; o0 FRU Bpcccccccccccsccces BODEL OOO 


1850, .. United States,............ 23,191,876 Increase 35.87 per cent. 
1850, .. Great Britain,........-... 27,300,000 _ a 
1851, FLANGE, .6csccccs cosecssce. 38,268,000 

DOEG,. oo FUR isccccacwcccscces TOSIE060 


1860, .. United States,............ 31,445,080 Increase 35.59 per cent, 
1861, .. Great Britain,............ 29,334.788 - aos 
1861, cc FPORCG,. cccccccccsce ives SU 400000 

BO61, 2. BPRS ccccccccccccccse BSA01,000 


SUMMARY. 


United States, increase in 70 years,........ cccseveccccecocesces FOO4l per cent. 
Great Britain, “ “Ce *  ccespabaccssnsipotiecunesectaeeae 
France, - SOR © iicesetscieiesdssesseasenen See OO 
Prussia, gs “a * Siena tiatesoe ae = 


The average increase of the population of the United States prior to 
1860, has been generally assumed, by statisticians, to have been at the 
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rate of three per cent. per annum. That the actual increase has, how- 
ever, been always in excess of this ratio, will be seen by the preceding 
table, in which the increase of the population of the United States is given 
for each decennial period since the establishment of the Constitution, 
and also the increase of the population of Great Britain during the same 
period ; of France since the year 1801; and of Prussia since 1816. 


Having thus presented an exhibit of our present and prospective 
national liabilities, (in comparison with those of the leading nations of 
Europe,) it is proper next to consider the subject of our national assets, 
and to inquire as to what are the resources on which, as a nation, we 
can at present rely to meet our pecuniary indebtedness. 


The officially assessed value of ad/ the real and personal property of the 
United States, in 1860, was $16,159,000,000. Of this amount there was 
credited to the loyal States and territories the sum of $10,957,000,000; 
and to the disloyal, $5,202,000,000. Large as this valuation seems, it 
was, nevertheless, in the opinion of the best statisticians, considerably 
below a true estimate ; inasmuch as real property, in actual practice, is 
rarely valued, for census returns and for purposes of assessment, 
at more than two-thirds of its real value, while large amounts of per- 
sonal property, from the facility with which it is concealed, escape 
valuation and assessment altogether. The increase in the value of real 
and personal property of the whole United States for the decennial 
period of 1850-60, was in the ratio of 126.45 per cent., and of the 
loyal States about 129 per cent. Supposing, for the sake of caution, 
that the general ratio of decennial increase has been reduced since 1860 
from 126 to 100 per cent., (the reverse, however, being probably more in 
accordance with the truth,) then the value of all the real and personal 
property of the loyal States, on the Ist of July, 1864, would be about 
$15,300,000,000. 

Supposing the whole of the property to be distributed equally, per 
capita, among the existing population of 24,900,000, then the apportion- 
ment to each individual would be $614.95. 


Supposing the rebellion to terminate at or before the close of 1865, 
the population of the restored Union (which was 31,500,000 in 1860) 
to be 34,000,000, the debt $3,000,000,000, and the value of the real and 
personal property of the seceding States to be somewhat less than that 
prior to 1860, (?. ¢., $5,000,000,000,) then the value of the real and per- 
sonal property of the whole Union would be about $21,579,000,000; the 
average wealth, per capita, $634 52; the average debt, per capita, $82, and 
the average annual interest, per capita, $5.35. Large though these propor- 
tions may seem, yet applying them practically, we should not consider 
the case of an individual as particularly one for commiseration, whose 
debts and liabilities were less than one-seventh of his available assets ; and 
if not the individual, then certainly not the country, restored, renewed, 
reinvigorated, as it must be, with the termination of the rebellion and 
extinguishment of slavery. 


But as the payment of our national debt is not a necessity of the 
present, but of the future, it is pertinent next to inquire as to what are 
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1864.] 
the resources which the future will be able to command for the purpose 
of meeting the financial burden to be laid upon it. In prosecuting this 
inquiry, we have to deal with facts and figures of an entirely anomalous 
character. European history furnishes us with no precedents which can 
be quoted as either examples or parallels. In fact, there is nothing in 
all human history, to which the regular increase of the national wealth of 
this country, since the establishment of the Constitution, can be likened. 
It is the most wonderful fact of our wonderful national history, and like 
most other things peculiarly American, must be judged of by our own 
standard and forecasted entirely from our own precedents. Previous to 
the year 1840, no attempt was made by the government to obtain, by 
actual investigation, accurate data for the estimation of the value of the 
real and personal property of the United States, or of the value of the 
annual product of the agricultural, manufacturing and commercial opera- 
tions of the nation. Estimates, however, have been made by several sta- 
tisticians, from various available data, of the national valuation of the five 
decennial periods anterior to 1840, which are believed to be approxi- 
mately accurate ; and since 1840 we have had official valuations of the 
property of the Union at the end of each census decade. All of these 
valuations are known to be defective in various particulars, and especially 
prominent among these, is that of under valuation. This, although a 
matter to be regretted, has, however, the advantage, that it frees an ex- 
hibit like the one we are presenting from all suspicion of undue over- 
statement. The following table shows the population of the country and 
its decennial per centage increase ; the estimated or the official valuation 
of the wealth of the country for each decennial period since 1791; the 
increased decennial per centage value; the average property to each per- 
son, and the average value of the yearly national product: 


Table showing the population and wealth of the United States by decades, 
from 1790 to 1860 ; population of the loyal States in 1864; decennial 
per centage increase of population ; decennial per centage increase of na- 
tional wealth ; average property to each person ; average annual value 


of the national product. 
Average an- 
Average “aaae 
propert of the na- 
to each tional pro- 
person. duct, 


$1587 .. $ 187,000,000 


Decennial 

per centage 

increase of 
wealth. 


Value of real 
and personal 
property. 


Decennial per 
centage in- 
crease of popu- 

lation. 


Popu- 


Year. lation. 


1790,... 8,929,827 .. *§$750,000,000.. 


1800,... 
1810,... 
1820,... 
1930,... 
1840,... 
1850,... 
1860,... 


1864, { 


1865, | 


5,805,927 
7,239,814 
9,638,191 
12,866,020 
17,069,453 
28,191,876 
31,500,000 
Loyal Sts. 
24,900,000 


Union 
assumed, 
84,000,000 


*1,072,000,000.. 
*1,500,000,000.. 
*1,882,000,000.. 
*2,653,000,000. . 
+3,764,000,000.. 
+7,135,780,000.. 
. +16,159,000,000. 


' “+ #15,300,000,000 


") *21,574,000,000.. 


* Estimated, 


. 85.59 per cent. 
{2p years, 


eeee 


85.02 per cent. .. 
86.43 per cent. .. 
83.13 per cent. .. 
33.49 per cent. .. 
32.67 per cent. .. 
85.87 per cent. . 
.. 126.42 per cent. .. 


12 per cent. ** 


43 per cent. 

89 per cent. 
25.4 per cent. . 
41 per cent. 
41.7 per cent. . 
89.6 per cent. 


{ four years, 
40 percent. ** 


+ Official. 


202 


207 .. 
195. 
206... 


220 


807 .. 


510 
614 


634 


.. 800,000,000 
420,000,000 
526,960,000 
742,840,000 
.« 1,068,185,000 
2,004, 000,000 
.. 8,804,000,000 


.. 4,018,000,000 


«+ 5,718,500, 000 
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A question has been raised in some quarters as to the correctness of 
the valuations of 1850 and 1860, in embracing in the valuation of 1850, 
$961,000,000, and in the valuation of 1860, $1,936,000,000, as the 
assessed value of slaves, insisting that black men are persons and not 
property, and should be regarded, like other men, only as producers and 
consumers. If this view of the subject should be admitted, the valuation 
of 1850 would be reduced to $6,174,780,000, and that of 1860 to 
$14,223,618,068, leaving the increase in the decade, $8,048,825,840. 


The advance, even if reduced to $8,048,825,840, is an increase of 
property over the valuation of 1850 of 130 per cent., while the increase 
of population in the same decade was but 35.59. As the value of slaves 
to the country, as laborers, is obviously not affected by transferring them 
from the schedule of property to that of persons, we have adopted the 
census estimates of 1850 and 1860 as officially given. In the future the 
country will undoubtedly be greatly the gainer in wealth by the change 
in the condition of the Southern laborer from a state of servitude to one 
of freedom. This point will be considered hereafter. 


It thus appears from the statistics of the above table, that while the 
population of the United States increased from 1850 to 1860 in the large 
ratio of 35.5 per cent., the wealth of the nation increased during the 
same period in the much more remarkable ratio of 126.45 per cent. ; or 
from $7,135,780,000 in 1850, to $16,159,616,000 in 1860; or at the rate 
of more than nine hundred millions ($902,383,584) per annum. During 
the same period, Great Britain experienced an increase of less than one 


per cent. in population, and an estimated increase of national wealth 
amounting to about thirty-three per cent. But startling and unpre 
cedented as has been this extraordinary increase of our national wealth, 
one needs but a cursory glance at the details to feel satisfied that the ex- 
hibit is every way reliable and correct. 


Thus, for example, the wealth of the State of Iowa increased from 
$23,714,000 in 1850, to $247,338,000 in 1860, or in the decennial ratio 
of nearly 943 percent. California, the second State in respect to the 
rapidity of growth in wealth during the same decade, increased from 
$22,161,000 in 1850, to $207,874,000 in 1860, or nearly 838 per cent.; 
while Wisconsin increased her valuation 550 per cent. ; Illinois, 467 per 
cent.; and Michigan, 330 per cent. Nor was the rapid increase of 
wealth confined to the new States of the West solely, although the aug- 
mentation there, during the last census decade, was by far the most re- 
markable. Thus, Connecticut increased her wealth from $155,707,000 
in 1850, to $444,274,000 in 1860, or in the ratio of 185 percent.; while 
Ohio added to her wealth the value of $689,000,000, or 138 per cent. ; 
and Pennsylvania, $694,000,000, or about 96 per cent. New-York, 
though adding not quite 71 per cent. to her wealth of 1850, yet abso- 
lutely augmented it by $763,000,000; a sum more than $20,000,000 in 
excess of three times the value of the wealth of Iowa; $200,000,000 
more than has been acquired by South Carolina since her existence as a 
State; and exceeding in amount the entire wealth of any other State in 
1860, with the exception of Massachusetts, Ohio, Pennsylvania, Illinois 
and Virginia. 
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The two States which increased their valuation the least during the 
decade in question, were Vermont and Massachusetts, yet the former 
added to her wealth thirty-three per cent. and the latter forty-two per 
cent.; the absolute increase in Vermont being more than $30,000,000 ; 
and the {absolute increase in Massachusetts, $242,000,000. We have, 
therefore, in these detailed statements, elements which show precisely 
how and where this enormous increase of 126.45 per cent. in the wealth 
of the nation from 1850 to 1860 was effected. 


Supposing now the war to close at or before the end of 1865, with a 
restoration of the dominion of the old Union; supposing, also, the 
wealth of the loyal States to have increased since 1860 at the decennial 
ratio of 100 per cent., (an under rather than an over estimate,) and the 
valuation of the disloyal States at that period to be one thousand mil- 
lions less than in 1860, then the re-united nation will start anew on its 
era of peace with a capital of twenty thousand millions, and an annual 
increase of wealth which certainly cannot be estimated at less than 
$2,000,000,000.* This sum, it should be borne in mind, is not the 
income of the nation, out of which the population are to pay for their 
subsistence and their luxuries, but the profit over and above our ex- 
penses as a nation; or in other words, it is an actual increase of capital 
—the product of labor, machinery and commerce—which is to be an- 
nually applied to the permanent improvement of the country, and to be 
made the instrument of earning more wealth. So much, then, for the 
resources of the country at the close of the war, or at the close of the 
year 1865, 


Let us now cautiously prospect the resources of the future, basing our 
estimates on the teachings of the present and the past. For this purpose 
we assume the decennial increase of the population of the country for 
the remainder of the present century, (commencing back with the year 
1860,) to be 30 per cent., and the decennial increase of our national 
wealth to be 100 per cent.; and from these data, as the basis of our cal- 
culations, we deduce the figures of the following table : 


Average Average annual 
debt (as- value of the na- 
sumed at tional product; 

Average $3,000,000,- Percent- the annual ratio 
property 000) for Annual age of of increase as- 
Popula- National to each each interest per debi to sumed being 10 
Years. tion. Wealth, person. person. capita. property. per cent. 
1860, $1,500,000 $ 16,159,000,000 $ 510 00 haa “ “ $ 8,804,000,000 
1865, 34,000,000  21,574,000,000 63452 $82 35 $5 35 os 5,713,500,000 
1870, 40,950,000 82,318,000,000 78900 78 26 4 38 9 28 7,608,000,000 
1830, 53,235,000 64,636,000,000 1,214 00 56 35 8 38 4 64 15,216,000,000 
1890, 69,205,500 129,272,000,000 1,878 00 43 43 2 60 2 32 80,632,000,000 
1900, 89,964,150 258,514,000,000 2,873 00 83 34 2 00 1 16 61,264,000,000 


In the above table, one of the points brought out, which is most wor- 
thy of interest after the statement of the enormous prospective increase 





* Adopting the ratio of increase at 100 per cent. for every ten years, instead of 
126.45 per cent., the ratio of increase from 1850 to 1860. 
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of our national wealth, is the exhibit of the manner in which, in a 
growing, flourishing state, the burden of a national debt decreases rela- 
tively to the burden of the property which must pay it. This, which 
we show prospectively in the estimates above given for the future, is also 
strikingly illustrated by actual facts derived from the financial history of 
Great Britain. Thus, in forty-two years, from 1816 to 1858, the per 
centage of national debt to national wealth fell from 40 to 13 per cent., 
while the capital of the debt itself was reduced less than three hundred 
millions on $4,200,000,000; or the burden fell as from 40 to 13, while 
the debt fell only as from 40 to 37; or to put the case in a still stronger 
light, the debt of 1858, which would have been a charge of 37} per 
cent. on the whole private wealth of Great Britain in 1816, was only 
13.4 per cent. on the property of 1858.* 


But objections will naturally arise in the minds of many persons. 
Surprised at the apparently incredible results deduced from our statistics 
respecting the future, they will urge that there must be some mistake in 
the ratios and estimates we have assumed or calculated upon; or if not 
this, then that we have no reasonable grounds for believing the future of 
our country is to develop itself, as respects wealth and population, in 
any thing like the ratios of the past. It is, therefore, proper before pro- 
ceeding further in our inquiry, to review in a degree the ground we have 
gone over, and, if possible, detect and make allowance for all real or pro- 
bable errors. 


And, first, as regards population. The ratio of decennial increase 
from 1860 to 1900, the conclusion of the present century, we have as- 
sumed at 30 per cent. Now, the actual increase has not fallen to so low 
a ratio as this during any one of the seven decades that have elapsed 
since the establishment of the Constitution, to 1860. During the three 
most unpromising periods of our national history, viz.: the decade em- 
bracing the first federal administration, when order was being restored 
from the previous revolutionary chaos; the decade of the last war with 
Great Britain, when the Capitol of the nation was taken and burnt; and 
the decade which includes the disastrous financial years of 1837-38— 
the ratios of increase were respectively 35, 33 and 32.67 per cent. It 
must, therefore, be evident, that so far as all inferences from the past are 
concerned, we should be justified in fixing the ratio of the prospective 
increase of population in the United States at considerably above 30 per 
cent. In the official report of the eighth census, published during the 
present year, (1864,) the following are the calculated estimates of the 
population of the country for the remaining four decades of the present 
century, viz.: 1870, 42,300,000; 1880, 56,450,000; 1890, 77,266,000; 
1900, 100,355,000. The figures we have assumed in our calculations 
are considerably less than these official estimates, viz.: 1870, 40,950,000; 
1880, 53,235,000; 1890, 69,205,500; 1900, 89,964,150. 


Some light on this subject, so far as the present decade is concerned, 


* Dr. Wiit1am Expzr, National Almanac, 1864. 
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may also be obtained, from an examination of the recent statistics of 
emigration. The following table exhibits the amount of foreign emigra- 
tion into the United States for the forty years included in the four last 
census periods, or from 1820 to 1860: 


From 1820 to 1830,.......cccccccccrcccccesces 244,490 
© 1830 to 1840,...ccccccccccccccccccccrcecs 552,000 
© 1840 to 1850). ..0.ccccccccccsccccecccesc 6kg000,000 
* ESS bo 1860)... cicicisicccciccsiesie oe 2,707,624 


TM cccccscccscssecescescesecces oA Mese 


Being a yearly average of 126,560 for the last forty years, and 270,762 
for the last ten years. Immigration reached its maximum in the year 
1854, when the number of aliens arriving in this country was reported 
for that year at 427,833. Subsequent to this year, foreign immigration 
rapidly diminished, viz.: to 200,000 in 1855 ; 200,000 in 1856 ; 251,000 
in 1857; 123,000 in 1858; and 121,000 in 1859. Since then, notwith- 
standing the breaking out and continuance of our domestic troubles, im- 
migration has commenced to flow upon us in rapidly increasing propor- 
tion, viz.: 153,640 in 1860; 120,000 (estimated) in 1862; 182,000 in 
1863; while, for the present year, the number will probably reach, if not 
exceed, 300,000; the average arrivals for May and June being reported 
at about a thousand per day. With the return of peace, and the open- 
ing up of opportunities for profitable mining upon the Pacific, of cotton 
cultivation in the South, and of employment at large wages in the vari- 
ous manufacturing establishments that are sure to originate or increase 
under a permanent protective tariff, immigration will undoubtedly con- 
tinue to flow upon us in a rapidly augmenting ratio. So far, then, as 
our increase of population is dependent upon this agency, we think we 
are fully justified in believing that the decennial increase will not be less 
than the figures assumed, viz. : 30 per cent. 


We next come to consider the subject of the prospective increase of 
our national wealth. The great facts developed by the statistics of the 
census of 1840-50, and of 1850-60, are the very remarkable ratios, ac- 
cording to which the increase of our national wealth progresses. These 
ratios constitute, in a great degree, the basis on which our estimates of 
the future augmentation of national values are founded; and the direct 
point of inquiry next before us is, are we justified in assuming them as 
standards of comparison? or, in other words, have we reasonable grounds 
for believing that the future of the country, as respects the development 
of its resources and the increase of its wealth, is to be, even approximately, 
like the experience of the past ? 


Large as was the official valuation of the national wealth and the de- 
cennial ratio of increase, as returned by the census of 1860, there is, as 
has been already intimated, abundant and conclusive evidence in proof, 
that the estimates were considerably lower than the actual. In illustra- 
tion of this assertion, we submit a few statements, easily capable of veri- 
fication, relative to the estimated and the actual wealth of portions of 
the State of New-York. We have selected this State simply because the 
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documents embodying the facts in question were readily accessible to 
us; and not because we have any reason for inferring that the valuation 
of New-York was more exceptionable than that of any other State. 


Thus: It appears from the report of the State Assessors, presented to 
the Assembly of New-York, January 12th, 1863, that the amount of per- 
sonal property belonging to citizens of New-York, insured December 
12th, 1860, in the various insurance companies belonging to, or doing 
bnsiness in the State, was $1,471,000,000, a sum considerably greater 
than the valuation of all the real and personal property assessed by the 
State during the year 1861; and one thousand one hundred millions 
(1,138,000,000) in excess of the official valuation of all the personal pro- 
perty of the State for the year 1863. 


Again: The value of all the real and personal property of the City of 
Troy, in the State of New-York, as returned to and adopted by the State 
and county authorities for the purpose of assessment in the year 1863, 
was a little less than $14,000,000. In May, 1862, a fire occurred in this 
city, which was estimated to have destroyed from one-fifteenth to one- 
twentieth of the property of the entire city. The money value of the 
property actually destroyed was officially estimated by the Fire Commis- 
sioners at $2,724,000 (an amount exceeding one-half of the assessed 
valuation of all the personal property of the city;) on this an insurance 
was paid of $1,396,000, an amount equivalent to one-tenth of the assessed 
value of all the property of the city. If we now assume, as we have 
every reason to do, that the valuation of the Fire Commissioners of the 
property destroyed was correct, and that this amount represented as 
much as one-tenth, instead of one-fifteenth, of all municipal values, 
then the correct valuation of the entire city in 1863—making due allow- 
ance for the losses over and above the insurance—would be, instead of 
$14,000,000, $25,912,000. To this must further be added the valua- 
tion of the land within the city limits, as the value of this within the 
burnt district was not impaired by the fire, and consequently was not 
included in the estimate of the losses returned by the Commissioners. 
It is thus evident, that the official valuation of the property of one of 
the large cities of the State and country did not, at its maximum, ap- 
proximate within fifty per cent. of the true and actual valuation. 


But this excessive under-valuation of property in official estimates is 
not, however, limited to large cities; it extends equally to the small, 
country, agricultural towns and districts. As an illustration of this, we 
have selected, at random, for examination, from the latest available official 
document of the State of New-York, the returns of the town of Hoosic, 
a thriving agricultural, and, to some extent, manufacturing town, in the 
northeast part of Rensselaer County, in the State of New-York. The 
population of this town, by the census of 1860, was 4,446. The value of 
all the personal property of the town, as returned by the county assessors 
for 1863, was $188,412. For the purpose of testing the correctness of 
these figures, we propose now to institute an independent inquiry respect- 
ing the valuation of the personal property of this town, deriving our data 
for this purpose from official documents, and other sources of information 
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equally open to the public, and, at the same time, premising that the 
writer has never visited the town in question, and does not enjoy a per- 
sonal acquaintance with any of its inhabitants. 


We find, first, by referring to the tables of the last New-York State 
census, that the number of sheep reported as belonging to the town of 
Tloosic, was 22,394, of fleeces, 25,800, and a yearly product of wool 
amounting to 85,519 lbs. Estimating the wool at 50 cents per pound, 
and the sheep after shearing at $2 50 per head, we have then of personal 
property, in the items of sheep and wool alone, a valuation of $98,729, 
or more than one-half of the officially returned value of all the personal 
property of the town. But in addition to the sheep and wool, there was 
also returned as belonging to the town for the census year, the following 
other items, which are regarded in valuations as personal property, to wit : 
863 horses, 2,600 swine, 1,700 head of cattle, agricultural tools and im- 
— to the value of $46,600; and of farm produce, 69,000 Ibs. of 

utter, 36,000 lbs. of cheese, 6,500 tons of hay, 63,000 bushels of oats, 
5,000 bushels of w heat, 13,000 bushels of rye, 6, 900 bushels of barley, 
4,300 bushels of buckwheat, 52,000 bushels of corn, 33,000 bushels of 
potatoes, 266,000 lbs. lint of flax, 8,300 bushels of flaxseed, 5,600 bush- 

els of apples, 3,000 Ibs. of honey, while the annual value of poultry and 
eggs sold was returned as upwards of $6,000. The town also contains one 
of the largest manufactories of agricultural implements in the country, 
an extensive cotton- mill, a woollen-mill, paper-mill, iron foundry, saw-mill, 
grist-mill, &c., &e., in all representing personal property to the amount 
of at least $200,000. In addition to the above, we have also obtained 
from gentlemen, whose opportunities for forming a judgment has been 
good, an estimate, that the value of stock, (Government, State, manufac- 
turing and bank,) and other interest bearing securities, held by the in- 
habitants of this town, could not, at any time within the last five years, 
have Jess than a valuation of from two hundred and fifty to three hun- 
dred thousand-dollars. If, now, to the items thus enumerated we allow a 
fair amount for certain non-enumerated articles, whose valuation is always 
a matter of difficulty—such as household furniture, wearing apparel, 
small stocks of merchandise, jewelry, watches, carriages and the like—we 
think we are fully warranted in assuming that, at the time the personal 
property of the town of Hoosic was estimated by the State officials at 
$188,412, its actual and real value could not have been less than 
$800,000, and, in all probability, was in excess of a million. 


Now, whether we are justified in inferring, from the above facts and 
statistics, that a discrepancy between the real and appraised value of 
property, equal to that which, we think, we have shown to exist in the 
State of New-York, applies to the whole country, may be a matter of 
doubt, and we therefore leave it to the judgment of our readers, But 
this much, we affirm, can most unquestionably be asserted, viz.: that 
wherever the judgment of competent appraisers can be obtained, respect- 
ing the valuation of the real or personal property of any town, city or 
district in any State, such estimate will be found to exceed, by at least 
thirty per cent., any coincident valuation officially made, for census or 
assessment purposes. 
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The conclusions to which our investigations therefore lead us are, that 
the national valuation of sixteen thousand millions in 1860, and the de- 
cennial increase of 126 per cent., (remarkable as these results truly are,) 
must have been really much less than the actual and true values and 
their augmenting ratio. And we think, furthermore, that the facts war- 
rant us in believing that the total wealth of the country was, in 1860, 
upwards of twenty thousand millions, and the decennial ratio of increase 
nearer 150 than 126 per cent. 


The results of the past, then, as we have stated them in our tables and 
estimates, do not therefore admit of a doubt, and we come next to the 
task of examining the nature of the increase of our wealth and popula- 
tion from 1860 to the present time. 


The decennial ratio of increase in the wealth of the loyal States we 
assumed to have diminished since 1860, in consequence of the war, from 
129 per cent. (the census estimate) to 100 per cent., and we have also 
adopted these latter figures as the prospective ratio of the increase of the 
wealth of the whole country for the remaining decade of the present 
century. As no official valuations (National or State) have been made 
since 1860, the store of facts from which we can draw, to fortify our 
assumptions respecting the progress of the last four years and of the fu- 
ture, must be necessarily limited. The few that we have at our com 
mand are, however, interesting and highly significant. 


The returns of the various “joint-stock fire insurance companies” of 
the State of New-York, as made to the State Insurance Bureau, show an 
increase in the property insured against fire, during the year 1862, of 
$173,000,000 over the amount insured in the same companies in 1861; 
and an increase of $360,000,000 for the year 1863 over the amount in- 
sured in 1862. The returns of the fire insurance companies in Massa- 
chusetts also show an increase of $29,800,000 in the amount of risks 
taken in 1862 over those taken in 1861. We are well aware that any 
deductions which can be drawn from these statistics must be very in- 
definite ; yet they nevertheless truly indicate a great progressive increase 
of wealth in the country during a most extensive and expensive war. 


The returns of savings banks, in the few States where annual and accu- 
rate reports are officially published, furnish us, however, with more defi- 
nite information respecting the recent increase of public wealth, and es- 
pecially of the material condition of the laboring classes. Thus, in the 
State of New-York, the deposits in the savings banks increased from 
1858 to 1861 (inclusive) as follows: 


coccce $41,472,000 1860,..c..ccccee eeeees ees 58,178,000 
cooce 48,194,000 1861,......c0eee wecceces - 67,440,000 


In 1857, the total deposits in ail the savings banks of Great Britain 
and Ireland (the United Kingdom) amounted to £37,000,000 
($185,000,000.) In 1857, the population of the United Kingdom was 
estimated to have been about 29,000,000, while that of the State of 
New-York, in 1861, was probably about 4,000,000. The latter, there- 
fore, with a population, in 1861, a little less than one-seventh of that of 
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Great Britain, in 1857 had more than a third as large deposits in 
her savings banks; a most striking commentary on the relative pros- 
perity of the laboring classes of the two countries. 


The returns of the savings banks of Massachusetts are more complete 
than those of New-York, and are consequently more interesting. Thus, 
taking the ten years from 1850 to 1860, the deposits in this State in- 
creased 231 per cent. Inthe same period the population of the State 
increased about 24 per cent.; the total valuation, about 50 per cent. ; 
and the bank capital, (the means required to carry on the business of the 
State,) about 75 per cent. The accumulation of industrial savings, 
therefore, exceeded all the other ratios of State development in the 
above-mentioned period.* The deposits from 1860 to 1863 (inclusive) 
have been as follows: 


1860,..... $45,054,000 1862,............++$ 50,403,000 
WElocccccccsscvece GAIORMOD 108K... .....000050. SRSCE SOO 


Returns from Maine, New-Hampshire, Vermont, Rhode Island and 
Connecticut, also show a similar progressive increase of deposits during 
the last few years in their respective savings banks; and the same is 
also probably true of the savings banks of most of the other loyal 
States, although, from the lack of official reports, this cannot be posi- 
tively asserted. 


Now these facts and statistics, like others previously referred to, have 
no parallels to the history of the savings banks of Great Britain or of 
Europe. There, on the breaking out of war; the interruption of great 
branches of industry; the failure of crops; or during seasons of great 
financial embarrassment, the deposits are not merely suspended, but 
they are rapidly withdrawn. Thus, in Great Britain, in nine out of the 
seventeen years which elapsed from 1841 to 1857 inclusive, the with- 
drawals exceeded the deposits; and in the years 1847 and 1848, which 
were periods of great commercial distress in England, the excess of with- 
drawals over deposits was more than twenty-five millions of dollars. 
On the other hand, in 1861, when the loyal portion of the United States 
was entering upon a struggle growing out of an attempt to destroy the 
whole future of their government—thereby involving in a common ruin 
all public and private credit; when Southern indebtedness to the North, 
to the estimated amount of $200,000,000, was deliberately repudiated ; 
and when, as a legitimate consequence of this state of things, the trade, 
industry and commerce of the country were everywhere extremely de- 
pressed ; then, in this disastrous year, the withdrawal of deposits from 
the American savings banks were so small as to be hardly worthy of no- 
tice ; the decline in the aggregate deposits in Massachusetts being only 
$269,000 out of a capital of $45,500,000; while in New-York, there was 
an actual excess of deposits over withdrawals of more than six and a half 


* Complete returns of the savings banks in the State of New-York, prior to 1858, 
are not obtainable; but for the four years next subsequent to 1857, the yearly in- 
crease of deposits was more rapid than in Massachusetts, 
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millions, and an aggregate gain in capital of more than nine millions. It 
should also be borne in mind in this-connection, that, since the com- 
mencement of the war, large sums have been continually diverted from 
savings banks to government securities; and it is the opinion of those 
well qualified to judge, that the decline in the savings bank deposits of 
Massachusetts, for 1861, was due almost entirely to the diversion of in- 
vestments into this and other channels, and not to the impairment of the 


popular resources,* 


The statistics respecting the production of the great agricultural sta- 
ples of the loyal States since the year 1859, as published in the reports 
of the National Bureau of Agriculture, also indicate a continued and 
large increase in these important elements of our country’s wealth and 
strength. Thus, the product of wheat, which, in 1859, was 138,000,000 
bushels, was, in 1862, 189,000,000, and in 1863, 191,000,000. This 
great increase of 1862 and 1863 over 1859 cannot, however, be alto- 
gether considered as a regular increase, inasmuch as the crop of 1859, 
on which the last census returns were based, was somewhat below an 
average, while the crop of 1862 was one of the best ever harvested. In 
1863, the crop of wheat gathered in the summer was good ; but the fall 
crops of corn, barley, potatoes, &c., were badly injured; first, by long- 
continued droughts; and secondly, by remarkably early and destructive 
frosts. These facts must also be borne in mind in considering the follow- 
ing agricultural statistics of the loyal States for 1859, 1862 and 1863, 
which, for convenience, we have arranged with those of wheat given above, 
in the form of a table: 


Productions. 1859. 1862. 1863. 


Wheat, 138,000,000 bush. .. 189,000,000 bush. .. 191,000,000 bush, 
PET 152,168,000 “ oo 272,520,000 “ - 174,858,000 * 
Rye,....ccces. 18,792,000 “ +. 21,254,000 “ 20,798,000 
Barley,. stacee 20,408,000 * oe 17,781,000 <“ ° 16,760,000 
CORD, ccccecess 541,029,000 “ -- 586,704,000 “ 452,446,000 
Potatoes,...... 107,837,000 “ e- 114,538,000 *“ «+ 101,457,000 
Tobacco, 230,343,000 lbs. -» 208,807,000 lbs, ~. 267,302,000 Ibs, 
Hay,... 19,073,000 tons. . 21,500,000 tons. .. 20,000,000 tons, 
Wool,.......- 50,183,000 lbs. -- 60,744,000 lbs, -. 79,405,000 lbs. 


It will thus be seen that there was a very large increase in the product 
of all the crops enumerated in the year 1862 over 1859, notwithstand- 
ing the existence of the war; and that there was also a very marked in- 
crease in the articles of wheat, oats, tobacco and wool, produced in 1863 
(the third year of the war) over 1862 ; which increase would doubtless have 


* For the above statistics relating to savings banks, we are mainly indebted to 
the report of the Bank Commissioners of Massachusetts for 1861 (issued in 1862;) 
a report which, through its exhibit of the condition of the savings banks of Massa- 
chusetts and New-York for the first year of our civil war, is said to have made so 
great an impression upon a leading European banker, as to induce him to keep a 
copy of it constantly by him, as a most unanswerable argument in favor of the am- 
ple ability of the loyal States to prosecute their war and carry any consequent debt, 
without the slightest aid from European capitalists, 
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also extended to all the other crops, but for the occurrence of unusual 
drought and frosts. The State of Iowa, which, out of a population, in 
1860, of 675,000, furnished to the federal army, from May, 1861, to the 
end of 1863, "52,240 men, nevertheless increased her number of acres of 
improved land from 3,445,000, in 1859, to 4,700,000 in 1862, and 
4,900,000 in 1863; and her product of wheat, from 8,795,000 bushels 
in 1862, to 14,592,000 in 1863. In 1859, the amount of wheat raised 
in the State of Indiana was 15,219,000 bushels ; while in 1863, notwith- 
standing the State, out of its population, in 1860, of 1,350, 000, had fur- 
nished to the army more than 124,000 fighting men, the annual product 
of wheat exceeded 20,000,000 of bushels, Nor are these facts concern- 
ing lowa and Indiana, remarkable as they most certainly are, exception- 
able; for although exact statistics on this subject are not readily avail- 
able, yet enough i is known to render it certain that the products of indus- 
try have greatly increased in all the loyal States during the war, notwith- 
standing the constant draughts that have from time to time been made 
upon the numbers of their producing classes, 


A few statistics illustrative of the rapid increase of wealth in California, 
derived from other sources than that of mining, are also interesting in 
this connection. In 1855, all the vines in the State did not number 
1,000,000; but in 1862 the number had increased to 10,592,762; while 
the product of wine for 1862 was estimated by a committee of the legis- 
ture at 700,000 gallons. The value of the exports of the products of 
the vine from California for the last three years is returned as follows : 
1861, $8,000; 1862, $25,000; 1863, $81,456. The value of wool ex- 
ported from California, which in 1860 was about $1,000,000, rose, in 1862, 
to $6,000,000, and in 1863 to $8,000,000. 


The number of immigrants arriving in this country during the three 
years of war has also been greater than the number which arrived dur- 
ing the three years immediately preceding the war, as will be seen by the 
following figures: 1858, number of immigrants arriv ing, 123,000; 
1859, 121,000; 1860, 153,000. Total, 397, 000. Since the war; num- 
ber arriving in 1861, 150, 000 ; 1862, 120,000; 1863, 182,000. Total, 
452,000 ; and if we add the probable number of the present year, 
300,000, we shall have an aggregate of immigration during four years of 
war of 752,000. Thirty years ago, a writer in Biackwoop, in comment- 
ing on the fact that the population of England, Scotland and Wales had 
increased specifically about a million from 1801 to 1821, in consequence 
of the influx of Irish laborers seeking employment, observ ed, that “ there 

was no similar instance (to the one referred to) on record, of so great an 
inundation of inhabitants breaking into any country, barbarous or 
civilized, not even when the Goths and Vandals overwhelmed the Roman 
Empire.” What would this writer have said, could he have foreseen, that 
in the twenty years that were to elapse between 1840 and 1860, an in- 
undation of 4,265,000 people would journey 3,000 miles, instead of a 
brief hundred, to seek a home and a livelihood within the limits of the 
United States ! 


An examination of the tables of our exports and imports for the five 
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years next preceding 1863, furnishes also some very significant facts illus- 
trative of the vast aggregate wealth of the whole country, and par- 
ticularly of the loyal States, during the first two years of the war. Thus, 
the total amount of exports for the three years, from 1858 to 1861 in- 
clusive, when cotton and other Southern staples constituted a large por- 
tion of their value, was $1,167,768,000 ; and of imports, $1,051,704,000; 
leaving a balance to our credit, as the result of three years trade, of 
$116,063,000. This was then considered, and most justly, as a gratify- 
ing proof of the prosperity and strength of the country ; and yet in the 
next two years, or from 1861 to 1863, with war on a gigantic scale pre- 
vailing, and with a total loss of what were our former chief exports, the 
credits arising from trade with foreign nations were $102,878,000 ;* or, 
in other words, the loyal part of our divided country realized in two 
years from its foreign trade a sum nearly as large as had accrued to the 
whole country in the preceding three years of peace, with all our staples 
available for export. 


We come now more particularly to the consideration of the future ; 
and our task, in this respect, can be little else than the pointing out of 
the national resources available for development. 


We have already dwelt at some length on the subject of immigration ; 
but there are features of great interest connected with it that we have 
not alluded to. The total number of immigrants who have arrivéd in 
this country since the commencement of 1861, has already been given 
as about 452,000; and the probable number, up to the close of the 
present year, as 752,000. The general agent in charge of the immigrant 
landing depot in New-York City, estimates the average amount of coin 
in the possession of each immigrant landing, from the Ist of January to 
the 1st of May, 1864, in New-York, at $80. Assuming this amount, per 
capita, to remain constant, and that the total immigration for 1864 reaches 
the number of 300,000, then the specie brought into the country for this 
year only will amount to $24,000,000—a sum exceeding two thirds of 
all the specie held by the banks of New-York, Boston and Philadelphia, 
on the 1st of July of the present year. 


Supposing eighty dollars to represent the amount of coin belonging to 
each immigrant arriving from January 1, 1861, to December 31, 1864, 
then the total aggregate of specie thus brought into the country would 
be $67,160,000 ; or, if we reduce the individual average from eighty to 


fifty dollars, $37,600,000.f 


* The following are the figures in detail: 
Exports. Imports. Balances. 
1858-59,..... ec ccccccecccces $ 356,789,462 .. $3838,765,130 .. $18,024,338 
1859-60, .eeeeseeee 400,122,296 .. 362,163,941 .. 387,958,355 
1860-61, .ccccccsccccccece oes 410,856,818 .. 850775,835 .. 60,080,983 
1861-62, ....200- eeceveccesess 229,790,280 .. 205,819,828 .. 23,970,457 
1862-63, ...eeeeeeecee eoeeees 331,844,247 .. 252,935,872 .. 78,908,375 


+ Mr. Joux A. Kenyepy, formerly Superintendent of the New-York Castle Garden 
Immigration Depot, stated some years since, in a letter addressed to the American 
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But the value of an immigrant to the country is not to be estimated 
merely by the amount of personal property he possesses, or brings with 
him. Asa laborer and a producer, or, if you please, as a consumer of 
products, yielding a revenue to the State, he has a value which belongs 
to the country, as much so as the value of aslave is arrogated to belong 
to him who calls himself his master. This value, counting Caucasian 
blood at the North to be worth as much as Ethiopian was at the South 
before the war, and reducing it according to the Southern tariff for un- 
educated labor to a money basis, we may fairly estimate to average $500 
per head for each immigrant man, woman and child arriving in this 
country. Adopting this standard, then, we have, as the aggregate cash 
value to the country of the immigration of 1864, the sum of $150,000,000 ; 
and of the immigration from 1861 to the close of 1864, inclusive, the 
sum of $376,000,000. If we assume further, that for the remaining five 
years of the present decade, ¢. e., from January 1, 1855,to December 31, 
1869, the annual immigration averages only 250,000, then we have, as 
the cash value to the country for the present decade of this constant 
influx of population, the enormous sum of one thousand millions of dol- 
lars. 


If any are inclined to the opinion that our estimate of $500 as the 
cash value to the country of each immigrant arriving is too high, we 
would call his attention to the following circumstances: 1st, that the 
number of slaves, of all ages and conditions, returned by the census of 
1860, was 3,950,000, and that their assessed value was $1,936,000,000, 
or nearly $490 per head; 2d, that the price of an able-bodied field 
laborer—man or woman—at the South, has not been less than a thousand 
dollars per head for many years; and, 3d, that a great majority of the 
immigrants arriving in this country are in the prime of life; in full 
health ; are possessed of some little property, in money or tools, and are 
very often highly skilled in some department of mechanical industry. 
We leave it, therefore, to our readers to say, whether our estimate of 
$500 could not with fairness be rather placed at $1,000 per capita. 


It should also be borne in mind, that all the strength and wealth de- 
rived by a country from such an addition to the population, as the United 
States have been receiving, and the loyal States do still receive, consti- 
tute an advantage absolutely unknown to England and the other Euro- 
pean States. In the case of Great Britain, it has been estimated that the 
number of foreigners who arrive upon her shores, with the expectation 
of making that country their permanent home, does not exceed one 
thousand souls per annum. Therefore, in respect to immigration, as has 
been heretofore remarked, in respect to our decennial increase of wealth, 
the position of the country is entirely anomalous, and without precedent 
in history; and our ability to sustain and pay off an immense debt can- 
not be rightfully judged of by any foreign precedent. 


Geographical Society, that “a careful, systematic inquiry, extending over a period 

of seventeen months, gave an average of $100 (almost entirely in coin) as the 

money property of each immigrant man, woman and child” landing at New-York. 
18 
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The amount of arable, fertile land in the possession of a state or 
country, is always regarded as one of its great, if not its chief, element 
of wealth ; inasmuch as all wealth comes originally from the soil, and all 
commerce is but the interchange of the raw or manufactured products of 
the soil. Now, it is well known, that the Federal government has 
yet in its possession one of the largest domains of unoccupied fertile soil 
upon the face of the globe, all of which is open to the actual settler, 
without money and without price. It is well, however, in calculating 
upon our ability to pay debts and taxes, to know more than generally 
what our national assets are in this particular, and we therefore invite 
the attention of our readers to the following statement of facts : 


On the 30th of September, 1863, the quantity of public lands remain- 
ing in the possession of the Federal government, was (1,044,628,000) one 
thousand and forty-four millions of acres, embracing an area of over 
2,000,000 square miles. This domain is about two-thirds of our geo- 
graphical extent, and is nearly three times the area of the territory of the 
United States at the commencement of their existence as a nation. It 
is an extent of territory sufficient to make thirty-two additional States, 
each as large as the great central State of Ohio. It includes the exten- 
sive and rich mining districts of California, Nevada, Colorado, Oregon, 
Washington Territory, Arizona and New-Mexico. “It embraces soils 
capable of abundant yield of the rich productions of the tropics, of sugar, 
cotton, rice, tobacco and the grape, (now a staple of California,) and of 
the great cereals of the more temperate zones—wheat and corn. Instead 
of a dreary waste, as this land was formerly supposed to be, the millions 
of buffalo, elk, deer and mountain sheep, the primitive inhabitants of 
the soil, fed by the hand of nature, attest its capacity for the abundant 
support of a dense population through the skillful toil of the agricul- 
turist. Furthermore, not only is the yield of food for man in this region 
abundant, but it holds in its bosom the richest known deposits of gold, 
silver and mercury, and of the so-called useful metals, lead, copper and 
iron.” The value of this vast national property, if estimated at the 
former government price of land, viz., one dollar and a quarter per acre, 
would be $1,305,785,000. 


Previous to the war, cotton was regarded as one of the chief elements 
of our national wealth and prosperity. Owing to favoring circumstances 
of climate and soil, American cotton was superior in quality and inferior 
in price to all raised elsewhere, and it had come to form so large a part of 
the commerce and manufacturing industry of the world, as to acquire 
the appellation of “ King.” Nor was the title inappropriate. Cotton was 
indeed “ King,” and his throne in 1860 was 5,000,000 of bales, raised by 
the labor and watered by the tears of four millions of the most miserable 
of slaves. Though now dethroned, cotton will be king again, but his do- 
minion, henceforth, will be infinitely wider, and his tenure of authority 
infinitely stronger, inasmuch as it will be based on free labor, and the 
skillful appliances which economical and skilled agriculture knows how to 
prepare and use, Are we speaking boastfully or metaphorically? Let 
us see, 
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It is now generally admitted by all authorities, that while a full supply of 
cotton may, in course of time, and under the stimulus of high prices, be 
procured elsewhere ; yet, whenever its cultivation is resumed under favor- 
able circumstances, in the United States, this country will again become 
the main dependence of the world,* as much so as in 1860, when 894 

er cent. of all the cotton consumed in Great Britain was the product 
of the Southern States. 


Some idea of the increased product of cotton required yearly to meet 
the demands of the world’s consumption may be formed from the fact, 
that the average increased consumption of England alone, from 1850 to 
1860, was at the rate of 87,880 bales (of 450 pounds each) per annum, 
or 39,546,000 pounds. Some idea of the capacity of this country to 
supply this annually increasing demand may also be formed from the 
fact, that, of the land available and suitable for the cultivation of cotton, 
in the so called cotton States, the maximum amount ever cultivated did 
not exceed one and seven-tenths (1;434;) per cent. 


That the supply of cotton from the South, under its system of slave 
labor, has not been for many years equal to the demand made upon it, is 
clearly shown by the fact, that, notwithstanding the annual crop increased 
from 2,394,000 bales, in 1844, to 4,675,000, in 1859, the price advanced 
in Liverpool, during the same time, from 8} to 11 cents per pound, or 

4 per bale. 

The time, therefore, had fully come, when some change in the system 
of labor was absolutely needed at the South, in order to enable it to 
meet the demands of the world for its great staple; and that this change 
was, to a certain extent, in progress before the war, is demonstrated by 
the fact that, of the cotton crop of 1850, one-ninth part was the product 
of free labor. How rapidly the change will take place after the war, and 
how rapidly the supremacy of our country in the cotton markets of the 
world will be again attained to, is thus shown by Epwarp ATxINson, 
Esq., in an able and exhaustive report, “On the manufacture and supply 
of cotton,” made to the Boston Board of Trade in 18638, and to whom 
we are mainly indebted for our statistics on this subject. He says: 
“ The principal cotton: region of the South is not upon the unhealthy 


*The only region which has yet been discovered outside of the United States 
where all the conditions for the successful cultivation of cotton are met with (for it 
appears to be essential that it shall not be a tropical region,) is in Queensland, Aus- 
tralia. Here, however, the great distance from market, the scarcity and high price 
of labor, and the proximity to rich gold fields, must prevent any very rapid devel- 
opment in the cultivation.—Report by Epwarp Atkinson to the Boston Board of 
Trade, 1863. 

In a more recent publication upon the future supply of cotton, Mr. Arxmson mod- 
ifies the above statement, and gives the details of the unexpected increase in the 
cotton crop of Egypt and the successful attempt to introduce the cultivation of cot- 
ton in Turkey and Asia Minor; and he also states, that the cultivation of the staple 
in these countries will probably be maintained even at ordinary prices, as the best 
English and French skill and machinery are being applied, but that no crop can be 
raised in many years which shall more than meet the increased demand which 
will prevail when low prices are restored, or which can interfere with the demand 
on this country for larger crops than were ever before raised. 
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coast line, where malarious fevers prevail, but is mostly a healthy, interior 
upland country, the largest portion being far more healthy than many of 
the Western States. An able-bodied man can easily raise, and, with the 
assistance of his children, can pick, 5,000 pounds of cotton per annum ; at 
the same time raising an ample supply of food for his family. This can 
be done with less hard work than is required of farm laborers in New- 
England. It is not probable that large crops of cotton will be raised for 
the next five years, or that cotton will in that time rule below an average 
of 25 cents per pound. How rapid a settlement of the cotton region 
will be induced by the ability of a common laborer to raise in each year 
an ample supply of food, and a crop of cotton which will bring $1,250 
in gold on demand, let each one judge.” 


We come next to consider the probable future augmentation of our 
national wealth and national revenues from the development of the min- 
eral deposits of the country, especially the deposits of the precious 
metals, which are known to exist throughout the western portion of the 
continent, and extend, according to the report of the Commissioner of 
the General Land Office, (December, 1862,) over an area of more than a 
million square miles of our territory. 


The gold product of California, from 1848 to 1862, inclusive, is variously 
estimated at from $734,000,000 (Hirre) to $1,049,000,000 ( Bankers’ 
Magazine.) The annual gold product of California, at the present time, is 
believed to be about $44,000,000, while the product of all the mining 
industry of the State, (gold, quicksilver, &c.,) for the past three years, is 
returned as follows: 1861, $42,100,000; 1862, $44,105,000; 1863, 
$47,982,000. The amount of treasure shipped from San Francisco dur- 
ing 1863, was $46,071,000.* 


Reliable data for accurately estimating the present gold and silver pro- 
duction of the loyal States and Territories are not now obtainable; but 
there are reasonable grounds for believing that the value of the product, 
for the year 1864, will not fall short of $125,000,000. With a view of 
assisting our readers to form a judgment on this topic, we submit the fol- 
lowing statements: The amount of gold derived from the mines of 
Washington Territory, for 1862, was estimated at $5,000,000; from the 
mines of Colorado for the same year, $12,000,000 ; the receipts of silver 
at San Francisco, from the Washoe and Esmeralda mines of Nevada, 
were $12,430,000 in 1863, against $6,000,000 in 1862; while the total 
produce of these mines for 1863 was estimated to exceed $15,000,000. 


* The Custom-House exhibit of the export of gold from San Francisco is an un- 
certain test by which to determine the total gold product of California, Messrs. 
Hussey, Bonp & Hate, of San Francisco, in a recent circular regarding the gold 
product of California, state that the amount carried home by returning passengers, 
the exports to Europe, China, the Pacific ports of South America, the amount car- 
ried overland to Mexico, and the amount retained in California for purposes of 
currency, is equal to seventy-five per cent. upon the amount of export as exhibited 
by the manifests of the American steamers to Panama, One returning passenger is 
known to have carried $80,000 as baggage, to save freight. A single passenger on 
board the ill-fated Central America is | al to have carried twenty thousand dol- 
lars in his valise, 
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The product of the Oregon mines in 1862 was estimated, from carefully 
collected data, to exceed $12,000,000, and, according to Mr. S. B. Rue- 
GLEs, their product for 1863 was estimated at $20,000,000. The Com- 
missioner of the General Land Office, in his official report, made Decem- 
ber 29th, 1862, in speaking of the “ great auriferous region of the United 
States” in the western portion of the continent, says: 


“The yield of the precious metals alone of this region will not fall 
below one hundred millions of dollars the present year, and it will aug- 
ment with the increase of population for centuries to come.” “ Within 
ten years the annual produce of these mines will reach two hundred 
millions of dollars in the precious metals, and in coal, iron, tin, lead, 
quicksilver and copper, half that sum.” He adds that, “ with an amount 
of labor relatively equal to that expended in California applied to the 
gold fields already known to exist outside of that State, the production 
of this year, including that of California, would exceed four hundred 
millions.” And yet no fact is more unquestionable than that this great 
territory is in its infancy of mining. 

But these magnificent results of mining upon the Pacific slope, and 
their still more magnificent promise for the future, should not cause us 
to overlook the steady development of mining industry in other portions 
of our country. The production of coal, iron, copper, lead and salt, in 
the loyal States east of the Mississippi, has everywhere greatly increased 
since the commencement of the war, and in no locality diminished. 
Take, for example, the statistics of the mineral region of Lake Superior. 
In 1862, the quantity of iron shipped from Marquette was 115,721 tons; 
in 1863, the quantity exceeded 200,000 tons. The product of copper 
from the mines of this region has also increased since 1858, as follows: 
Product in 1858, 3,500 tons; 1859, 4,200 tons; 1860, 6,000 tons; 1861, 
7,400 tons; 1863, 8,548 tons. This Jast amount exceeds one-half of all 
the copper annually obtained from all the well-known mines of Great 
Britain. In 1858, there was also added to our mineral wealth and industry 
an article whose production, in a measure peculiar to our country, has in- 
creased since the commencement of the war in a manner unparalleled in 
the history of the world’s trade and commerce. We allude to the article 
petroleum, or “ coal oil.” In 1859, petroleum held no place in the list 
of our country’s exports. In 1861, however, 1,112,000 gallons were ex- 
ported ; in 1862, the quantity increased to 10,800,000 gallons; while 
for 1863, the exports exceeded 28,000,000 gallons; which would have 
required for its conveyance the services of 252 ships of the average bur- 
den capacity of 1,000 tons each. The whole national product of petro- 
leum, for the year 1863, undoubtedly exceeded 60,000,000 gallons, which, 
at its average price of thirty cents per gallon, added to the annual pro- 
duct of the country a value of eighteen millions of dollars. 


In the census returns of 1860, Michigan was not even mentioned as 
one of the States in which the manufacture of salt constituted a notable 
branch of industry; yet in 1863, the amount of salt manufactured in this 
State exceeded two millions of bushels; a growth in two years equal to 
that attained by the celebrated Onondaga salt-works of New-York thirty- 
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eight years after these salt-springs had passed under the superintendence 
of the State. 


Thus rapidly has the mineral wealth of the loyal States been de- 
veloped since the commencement of the war. 


One great and acknowledged source of wealth to Great Britain has 
been the product of her mines; the officially returned value of which, 
for 1862, was $170,000,000 (£34,000,000.) Large as this amount is, 
and much as it undoubtedly contributed to the resources of the king- 
dom, the mineral product of the loyal States, for 1863, undoubtedly ex- 
ceeded it in value; our estimate for the year being as follows: 


Precious metals, (gold and silver,)....... a : eeeeeeee e -$100,000,000 
Coal, (valuation in 1860 by census report, $19,365,000,)......00..++- 36,000,000 
Petroleum, errrr rere eee eee . . 18,000,000 
ncn cvnncecstecweseas Ktiemnasnamnees amma as pie aceon 2,000,000 
Pig iron, (valuation by census of 1860, $19,487,000,) 30,000,000 
COMBE, 6 ociccccccccccesecscesoces cece cccccccrcccsccce eorccce -- 2,500,000 
Lead, (valuation of 1860, $977,281,).....00. 1,000,000 
Salt, (valuation of 1860, $2,265,000,).....ccseccescccssece 2,500,000 
Other products, zine, nickel, chrome, &C.,...+..0+.s0e0e0. 200,000 


TM ncccccee er ccccccccccvccccccccccces ec o$182,200,000 


And this is the mere inception of our mining industry, when we may 
be said to have done little more than “ scratch the ground.” 


No estimate of the future resources of the country furthermore can be 
considered complete, which fails to take into account the great augmen- 
tation of values which is sure to accrue in time to the South from the 
substitution of free for slave labor. This matter is set in a clear light 
by the following statement, which any one who doubts can verify for 
himself, by referring to the official statistics of the census of 1860: 


If the product per head of the population in the slave States had been 
the same in 1859 that it was in the free States, there would have been 
added to the aggregate national wealth returned at that time, the ad- 
ditional value of $1,531,631,000; a sum nearly equal to the entire na- 
tional debt, June, 1864. 


The advantage of a system of free labor over slave labor, in increas- 
ing the aggregate national wealth, is also clearly shown by comparing 
Maryland in 1860, one of the most prosperous of the slave States, with 
Massachusetts, one of the most prosperous of the free States. Mary- 
land has 11,124 square miles; Massachusetts’ 7,000 square miles. Mary- 
land has a shore line—sea and river—of 1,336 miles; Massachusetts, 
764 miles. Maryland has double the area of good land that Massachusetts 
has. With these natural advantages on the side of the former, let us 
now contrast the industrial and other advantages which have been 
obtained by the latter. Rate of mortality in Massachusetts, 1 in 92; 
in Maryland, 1 in 57. Value of the products of Massachusetts in 
1860, $287,000,000 ; in Maryland, $66,000,000. Value of products per 
head in Massachusetts, $235; in Maryland, $96. That is to say, the 
average annual value of the labor of each person in Massachusetts was 
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greatly more than double that of Maryland. The value of all property, 
real and personal, in Massachusetts, in 1860, was $815,000,000 ; in 
Maryland, $376,000,000. Comparing this with the value of products 
before mentioned, the profit on capital was, in Massachusetts, 35 per cent. ; 
in Maryland, 17 per cent., or less than one-half; and it is a noticeable 
fact, that only in two slave States, Delaware and Missouri, was the rate 
of profit larger than in Maryland, and in both of these were compara- 
tively fewer slaves. Another remarkable fact, recently brought out by 
Hon. R. J. Warker, (to whom we are indebted for these slave and free 
State statistics,) is, that as Maryland is to Massachusetts, so is South 
Carolina to Maryland; the product per head in 1860 being, in Massachu- 
setts, $235; in Maryland, $96; in South Carolina, $56; or, in free Mas- 
sachusetts the reward of labor is more than double that in Maryland, and 
four times that in South Carolina. 


Now, the way to make the Southern States as rich and productive as the 
Northern, and even more so, as Mr. James Brooks, editor of the “ New- 
York Express,” justly observed more than thirty years ago, during a 
journey in the South, is to abolish slavery. “Substitute skillful, intelli- 
gent, interested free labor for unskilled, ignorant and uninterested slave 
labor,” and, as he remarked, “South Carolina would be the wealthiest 
State in the Union.” 


Now, we are going to have the assistance of this added and hitherto 
undeveloped wealth, to pay, not only the interest, but the principal, of 
our national debt. With “small farms and divided free labor taking the 
place of the feudal system,” as Mr. Brooxs says, all the immense, unde- 
veloped natural resources of the Southern States will vastly increase our 
national wealth and prosperity. This increase Mr. Ropert J. WALKER 
(whose advantages and capability for forming a judgment are not sur- 
passed by any other person) estimates, will amount in ten years to the 
great sum of over seventeen thousand millions of dollars. 


Thus the mere addition we shall make in ten years to our national 
wealth, by abolishing the “institution” which has been so long a curse 
and a source of dissension to us, would many times over pay our national 
debt. 


Moreover, the abolition of slavery cannot fail to add immensely and 
directly to our national revenue. A slave paid no taxes, directly ; and 
indirectly but little more than a horse or a cow. His two annual suits 
of linsey-woolsey, and his weekly peck of corn meal and a few pounds 
of bacon, contributed little to national revenue, and he had no wages to 
spend; but as freed men, they become at once consumers of taxed ar- 
ticles. This is strikingly shown in the last year’s (1863) history of the 
colonies of freed blacks upon the sea islands of South Carolina. In 
these colonies, nearly every woman has provided herself with a silk dress 
and a pair of gold ear-rings out of the product of her earnings—a thing 
remarkable in itself, inasmuch as many of the purchasers, as slaves, had 
never, in the whole course of their lives, been the possessors of a single 
dollar; while upon one of the smaller islands, a colony of a few hundred 
emancipated slaves are reported to have bought and paid for domestic 
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goods, in a twelvemonth, to the value of over $20,000. “Our Southern 
trade”—though so valuable in former years—will, therefore, when peace 
is restored by the recognition of federal authority, be undoubtedly a 
hundred times more extensive and profitable than it has ever been. 
Four millions of consumers, not only of necessaries, but of luxuries, will 
be at once added to our tax-paying population. “Also, by freeing the 
slaves, white labor will be relieved of a ruinous competition, and will 
reap a large reward in that vast territory from which it has been 
for years almost entirely shut out. This will add still more largely to 


the consumption, as well as to the internal commerce and revenue of the 
country.” * 


Finally, in estimating the future resources of the country, and its 
capacity to carry alarge burden of debt and taxation, it should not be 
overlooked that the opportunity for a civilized nation to increase its 
aggregate wealth was never before, in the history of the world, so great 
as at present, and therefore no former precedents respecting the actual 
burden of a great debt upon a nation can be fairly quoted as applicable 
to the present. This is due mainly to two circumstances: 1st. The ac- 
cumulation of national capital; and, 2d. To the introduction of labor- 
saving machinery. 


In relation to the first, it is simply necessary to direct the attention of 
the reader to the fact, that wealth makes wealth; or, in other words, that 
resources and capital accumulated, and properly used, invariably bring 
large additional resources and capital. The man that had ten talents 
could produce more easily ten additional talents, than he who had one 


* “The Philadelphia” (Freedmen’s Aid) “Society has a store on St. Helena 
Island. In this store alone—and there are otiers on the island carried on by pri- 
vate enterprise—two thousand dollars’ worth of goods are sold monthly. There is 
a great demand for plates, knives, forks, tinware and better clothing, including 
even hooped skirts. Negro cloth, as it is called, osnaburgs, russet-colored shoes, 
in short, the distinctive apparel formerly held out to them, are very generally re- 
jected. But there is no article of household furniture or wearing apparel used by 
persons of moderate means which they will not purchase, when they are allowed 
the opportunity of labor and earning wages. What a market the South would 
open under a new system! It would set all the mills and workshops astir. Four 
millions of people would become purchasers of all the various articles of manufac- 
ture and commerce, in place of the few coarse, simple necessaries laid in for them 
in gross by the planters. When these people can no longer be used as slaves, men 
will try to see how they can make the most of them as freemen. Your Irishman 
honestly thinks he hates the negro ; but when the war is over, he will have no ob- 
jection to going South and selling him groceries and household implements at fifty 
per cent, advance on New-York prices.”—Atlantie Monthly, September, 1863. 


Let us also, in this connection, glance at the effects of emancipation on the trade 
and industry of the British West India Islands. Emancipation took place in British 
Guiana, Barbadoes, Trinidad and Antigua, in 1830. The average value of the an- 
nual export of “— from these islands, from 1827 to 1830, was $8,840,000. The 
average annual value, from 1851 to 1860, was $14,600,000, Land in Barbadoes has 
doubled in value since emancipation. Under slavery, the value of American im- 
ports to Barbadoes did not —s more than £60,000 per annum; at present it is 
from £300,000 to £400,000 annually. 
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could produce a single additional one; and so in regard to this country, 
or the loyal part of it. With a capital in 1860 more than double 
what it possessed in 1850, its capacity and power to increase its wealth 
in 1860 was of necessity more than double what it could have been 
in 1850. 


2d. The opportunity or power of a country to increase its national 
wealth or capital is greatly augmented by the introduction of labor- 
saving machinery. A single statistical fact illustrates this proposition 
better than volumes of assertion. It was shown by official statistics in 
Great Britain some years since, that if the stage-coach system, which was 
the main reliance of that country in 1830 for the transportation of travel- 
lers, had continued in use up to 1854, and had then been required to do 
the work of passenger transportation alone, which the railway system of 
that year effected, the increased cost of the business would have been 
£40,000,000 ($200,000,000) per annum more than the whole cost of the 
railway pee and freight conveyance of the same year; or, in other 
words, the introduction and use of railways in Great Britain added to 
the productive capital of the country, for the year 1854, the sum of 
$200,000,000, “an amount,” as Ropert Stevenson expressed it, “ ex- 
— by fifty per cent. the yearly interest of the (British) national 
debt. 


With such a return from a single department of improved industry, 
who can estimate the yearly addition to the wealth and capital of a 
country like ours, where the invention and introduction of labor-saving 


machinery are universally regarded as a leading and peculiar feature of its 
civilization and history ? 


The census of 1860 returned the population of Massachusetts as 
1,230,000 ; yet how inadequately the mere enumeration of the number 
of individuals composing a State like this expresses its power and re- 
sources is evident, when we remember that, in 1860, the machinery of 
Massachusetts was returned as capable of doing the work of more than a 
hundred millions of men. Now, such an addition to the productive ca- 
pacity of a State fifty years ago, was not possible, inasmuch as a great 
part of the machinery and appliances by which it had been evoked were 
not then in existence ; and if we are not warranted in predicating of the 
next fifty years an equal progress in improvement, we think we are jus- 
tified in believing that a nearly equal gain in resources will accrue to the 
whole country from the more extensive introduction and use of the labor- 
saving inventions and processes already in existence. We would also 
call the attention of our readers, in this connection, to the very interest- 
ing circumstance, that war and the embarrassed condition of our finan- 
ces, so far from restricting the inventive genius of the country and re- 
tarding the introduction of improvements, have acted rather as a stimu- 
lant. This is proved by the increased number of patents issued during 
the last three years, (7. ¢., 1861, 2,581; 1862, 3,522; 1863, 4,170;) and 
also by the fact that, notwithstanding the great draft of men from the 
agricultural States to the ranks of the army, the harvests, through the 
more extensive use of machinery, have rather increased than diminished. 
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An interesting illustration of the manner in which American industry 
is enabled, through the machinery it invents, to compete with and dis- 
tance the cheapest known labor of the world, is to be found in the ma- 
chine recently invented for splitting cane (rattan) used for the manu- 
facture of “ cane-seat” chairs. The strips of cane used for this purpose 
are derived from the outer and “ glassy” layer of the “ East India rattan ;” 
and in order to take advantage of the low price of Chinese labor, (some 
few cents per day,) they have usually been split or peeled from the rattan 
before exportation. Within a comparatively recent period, however, a 
machine has been invented in this country, and successfully used, which, 
at one operation, takes off the whole outer portion of the rattan in strips, 
so much more rapidly, cheaply and perfectly, as to forbid all competition 
from the Chinaman; and, in addition to this, leaves the interior of the 
rattan so well adapted for conversion into “ artificial whalebone” for the 
manufacture of umbrella-frames, that the latter possesses a value, and 
sells in the market for as much as the first cost of the original cane as 
imported. We might also refer, as an example of recent American in- 
ventions, which have swept away, as it were, at one stroke, entire and 
ancient crafts of hand-labor, to the American cork-cutting machine, which 
cuts in one hour more and more perfect corks than ten expert workmen 
can cut in a day; and of inventions more particularly induced by the 
exigencies of the times, to that of “paper string” or “twine,” so much 
cheaper and stronger than ordinary “cotton twine,” that the use of 
this latter will undoubtedly be hereafter, in a great degree, discon- 
tinued. 


We have thus endeavored to present an accurate and popular, but by 
no means complete, exhibit of the growth and development of our country 
during the past, and its present financial and industrial strength; and, 
guided by the experience of former years, have sought to forecast and 
estimate, in a degree, its increase in the future. Fear, however, of ex- 
tending this essay to an inordinate length, has induced us to refrain from 
the mention of various topics of nearly equal interest to those presented, 
such as the wonderful increase of our tonnage, (temporarily interrupted 
in its growth by the existence of war and legalized piracy ;) of the in- 
creased value given to land by the extension of our railway system ; of 
the addition to our agricultural resources of new staples for culture, as 
the sorghum,* and the like. But enough, we think, has been said; 
enough of statistics (which no partisan zeal can wrest from their true 
meaning) have been given, to satisfy our readers that the country cannot 
be destroyed, or even crippled, by any probable future debt; and to 
induce every loyal man, as he reflects upon our resources as a nation, to 
“thank God and take courage.” 


But some may say, after reading this essay, “ Admitting all that has 
been stated respecting the history of the past; admitting, also, that all 
the conditions for a future enormous increase and development of na- 


* Of sorghum molasses, which was not known to this country in 1850, there were 
manufactured, in 1860, over seven millions of gallons. 
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tional wealth actually exist; yet, will not the necessity for the im- 
position of a future heavy taxation effectually cripple and check the in- 
dustry and progress of the nation?’ To this we reply, that the history 
of Great Britain furnishes us with a sufficient answer and refutation. 


Thus, in 1816, Great Britain, with a population of 19,275,000, with- 
out one mile of railway or a single ocean steamer, with comparatively 
few labor-saving machines, and with onerous (and now obsolete) restric- 
tions upon her industry, carried and sustained the maximum debt of her 
history, viz., $4,205,000,000; and not only has Great Britain carried 
and sustained this enormous debt for the last forty-eight years, (during 
which time she has almost constantly been engaged in war in some 
quarter of the globe,) but she has so greatly thriven and prospered under 
it, that she now ranks first in wealth and first in industrial power of all 
the nations that at present exist or have ever existed. Shall the loyal 
States in 1864, (to say nothing of the whole country,) with a present ad- 
vantage of 30 per cent. in population, 33 per cent. in property, and more 
than 100 per cent. in the value of annual production—with a virgin soil, 
enormous immigration, a system of land tenure which conduces to the 
highest prosperity of the greatest number, and a condition of society in 
which individual enterprise is encouraged and fostered—shall the loyal 
States, we ask, with all these advantages, sink under a burden of debt 
less than two thirds that which Great Britain sustained in 1816 ? 


Tuz Loyal Publication Society of New-York has already issued a large number 
of slips and pamphiets, which have been widely circulated. Among the most im- 
portant are the following: Future of the Northwest. By Rosert Datz Owen.—Sep- 
aration; War without end. Ep. Lapoutaye.—No Failure for the North. Atlantic 
Monthly.—Address to King Cotton, Evearnr Priietan.—How a Free People con- 
duct a Long War. Srittz.—No party now, but all for our Country. Francis Liz- 
BER.—The cause of the War. Col. Cuartes ANDERson.—Opinions of the early Pres- 
idents and of the Fathers of the Republic upon Slavery, and upon Negroes as Men 
and Soldiers.—The Conditions of Reconstruction. By Roserr Date Owen. —Letter 
to the President. By Gen. A. J. Haumttoy, of Texas.—Nullification and Compro- 
mise; a Retrospective View.—Slavery Plantations and the Yeomanry. By Fray- 
cis Lizser.—War Power of the President; Summary Imprisonment. By J. Herr- 
mans,—Monroe Doctrine. By Epwarp Everett, &c.—The Arguments of Secession- 
ists, Francis Ligser.—Prophecy and Fulfilment. Letter of A. H. Sreruens, Ad- 
dress of E. W. Gantt.—The Conscription Act; a Series of Articles. By Grorce B. 
Butter, N. Y.—Reply of De Gasparix, Lasoutaye and others, to Loyal National 
League.—Results of the Serf Emancipation in Russia.—Resources of the United 
States. By Samuex B, Rucetes,—Soldiers’ and Sailors’ Patriotic Songs.—The Con- 
stitution Vindicated ; Nationality, Secession, Slavery. By James A. Hamitroy, 

Loyal Leagues, Clubs, or individuals may obtain publications of the Loyal League 
Society at the cost price, by application to the Executive Committee, or by calling 
at the rooms of the Society, No. 863 Broadway, New-York, where all information 
may be obained relating to the Society. 
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Treasury Department, OrricE oF InterNnAL REVENUE. 
Stamp Duty. 
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Acknowledgment of deeds,..........sscccccccccscccccccses Seeeccces 

Affidavit, - Cee ccecscccsceccsccoccvccce ee cccccsccccccesccecce : 

in suits or legal proceedings, 

Agreement, or Appraisement, (for each sheet, or piece of paper on which 

the same is written,)....... eee CT eT Ter Ces cceece 

Assignment, or transfer of mortgage, lease or policy of insurance, the 

same duty as the orginal instrument. 
of patent right, 

Bank Checks, drafts or orders, &c., at sight or on demand, 

Bills of Exchange, (Foreign,) drawn in, but payable out of, the United 
States, each bill of set of three or more, must be stamped. 

— for every bill of each set, where the sum made payable dves not ex- 
ceed one hundred dollars, or the equivalent thereof in any foreign 
currency in which such bills may be expressed, according to the 
standard of value fixed by the United States, 

—— for every additional hundred dollars, or fractional part thereof in 
excess of one hundred dollars 

— (Foreign,) drawn in, but payable of, the United States, (if drawn 
singly or in duplicate,) pay the same duty as Inland Bills of Ex- 
change. 

[The acceptor or acceptors of any Bill of Exchange, or order for 
the payment of any sum of money drawn, or purporting to be 
drawn, in any foreign country, but payable in the United States, 
must, before paying or accepting the same, place thereupon a stamp 
indicating the duty.] 

Bills of Exchange, (Inland,) draft or order, payable otherwise than at 
sight or on demand, and any promissory note, whether payable on 
demand or at a time designated, (except bank notes issued for cir- 
culation, and checks made and intended to be, and which shall be, 
forthwith presented for payment,) for a sum not exceeding one 
hundred dollars, 

—— For every additional $100, or fractional part thereof, 

[The warrant of attorney to confess judgment on a note or bond is 
exempt from stamp duty, if the note or bond is properly stamped. } 

Bills of Lading, of vessels for ports of the United States or British North 
America, 

—— or receipt for goods, to any foreign port, 

Bill of Sale of any vessel, or part thereof, when the consideration does 
not exceed five hundred dollars,...... 

exceeding $500, and not exceeding $1,000,..........ees+e. cocces 
exceeding $1,000, for each $500, or fractional part thereof,........ 

—— of personal property, (other than ship or vessel,)...... ecccseccce 

Bond, personal, for the payment of money. (See Mortgage.) 

official,....... Coc cercccrcescccecccccccccecesecccees cecece ee 

—— for indemnifying any person for the payment of any sum of money, 
where the money ultimately recoverable thereupon is $1,000, or 
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exempt. 
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Stamp Duty. 


Bond, where the money recoverable exceeds $1,000, for every additional 
$1,000, or fractional part thereof oie . 

Bonds.—County, city and town bonds, rail-road and other corporation 
bonds and scrip, are subject to stamp duty. (See Mortgage.) 

— of any description, other than such as are required in legal pro- 
ceedings, and such as are not otherwise charged in this schedule 

Certificates of deposit in bank, sum not exceeding one hundred dollars,. . 

—— of deposit in bank, sum exceeding one hundred dollars,........6. 

of stock in an incorporated COMPANY, .ccececccccssecccccccreccs 

general, . eee oc ccccccccoes 

of record upon the instrument POCOTEED, . osc sccdceceoeasccosicice 

of record upon the book,.. : 

of weight or measurement of animals, coal, wood or other articles, 
except weighers’ and measurers’ returns,..........++ 

of a qualification of a Justice of the Peace, Commissioner of Deeds, 
or Notary Public,....... : es te cccccccscccccce 

of search o records,. aa 

that certain papers are on file, 

that certain papers cannot be found,...........+.. 

of redemption of land sold for taxes,... 

of birth, marriage and death 

of qualification of school teachers, 

of profits in an incorporated company for a sum not less than $10, 
and not exceeding $50,.... 

exceeding $50, and not exceeding $1,000,....... naeatne 

exceeding $1,000, for every additional $1,000, or fractional part 
CRAIN, cicccnisacccncnineans se 

of damage, or otherwise, and all other certificates or documents 
issued by any port warden, marine surveyor, or other person 
acting as such, see eecercceseeeces 

Certified Transcripts of judgments, satisfaction of inte and of all 
er recorded or on file,... 

[N. B.—As a general rule, every certificate w hich has, or may have, 
a legal value in any court of law or equity, will require a stamp 
duty of 5 cts.] 

Charter-Party, or letter, memorandum, or other writing between the 
captain, owner or agent of any ship, vessel or steamer, and any 
other person, relating to the ‘charter of the same, if the regis- 
tered tonnage of said ship, vessel or steamer does not exceed 
one hundred and fifty tons, eccccccrvccccoce 

— exceeding one hundred and fifty tons, and not exceeding three hun- 
dred tons,........ occ ccccerscccsccccce 

— exceeding three hundred tons, and not exceeding six hundred tons, 

—— exceeding six hundred tons,......ccecccccccsccsccceree -coccee 

Check, draft, or order for the payment of any sum of money exceeding 
$10, drawn upon any person other than a bank, banker or trust 
company, at sight or on demand,,....... cecseccsceee seoees 

Contract. (See Agreement.) 

— Broker’s,.. 

Conveyance, deed, instrument or writing, whereby lands, tenements or 
other realty sold, shall be convey ed, the actual value of which 
does not exceed ‘$500, ae ree ee rae 

—— exceeding $500, and not exceeding $1,000,..........+0- adeasiiacbettecd 

—— for every additional $500, or fractional part thereof in excess of 
$1,000,....seeeees cc ccceccececs eoeevccesecsoeces 

Endorsement of any negotiable instrument, . ceccccccccccs 

Entry of any goods, w ‘ares or merchandise “at any custom-house, either 
fur consumption or warehousing, not exceeding one hundred 
Gollara in Value,. .....ccecccecccccceccssescescccsocccoces 


Cte. 


50 


exempt, 
exempt, 


exempt, 


or Or Or Or Sr Or ot 


aco 
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Entry exceeding one hundred dollars and not exceeding five hundred 
dollars in value, eer e cece cccv ccc cee ceseccccccececes 50 
—-— exceeding five hundred dollars in value,.....ccccccccccccccsccoee $1 00 
for the withdrawal of any goods or merchandise from bonded 
WAPCHOUSS, « 6.6.000000005 ce ccccccccces sccccccsssscescessece 50 
Gaugers’ returns, if for quantity not exceeding 500 gallons, gross,.. eceee 10 
—— exceeding 500 gallons,.......ssseeseee-seeeecessecesceeecees 25 
Insurance, (Marine, Inland and Fire,) where the consideration paid for 
the insurance, in cash, premium notes, or both, does not exceed 
REAR te ees 10 
— (Marine, Inland and Fire,) exceeding $10, and not exceeding $50,.. 
* — exceeding $50,....ccccccccccccrccccce 
Insurance, (Life,) an the amount insured does not exceed $1,000,.... 
exceeding $1,000, and not exceeding $5,000,......se.esececceees 
— exceeding, $5,000, arma Set tibedaes chee cease eehenwen 
—— limited to injury to persons while traveling,.. secs scccceccrecs 
Lease of lands or tenements, where rent does not exceed $300 per an- 


exceeding $300, for each “additional $200, or fractional part thereof 
DRAGER Bs ab-bacdtincdh Kcetccnensanceaccsacasespoes 
-—— perpetual, subject to stamp duty as a “conveyance,” the stam 
duty to be measured by resolving the annual rental into a capi- 
tal sum. 
clause of guaranty of payment of rent, incorporated or endorsed, 
five cents additional. 
Manifest for custom house entry or clearance of the cargo of any ship, 
vessel or steamer for a foreign port, if the registered tonnage of 
such ship, vessel or steamer does not exceed 300 tons......... $1 00 
— exceeding 300 tons, and not exceeding 600 tons,.....eesseeeeeees 
x Nee ecaidaksdacncunae . 
Measurers’ Returns, if for quantity not exceeding one thousand bushels, . 
exceeding one thousand bushels, .......2-ssescecsscceccceseccece 
Mortgage, trust deed, bill of sale, or personal bond for the payment of 
money exceeding $100, and not exceeding $500,......ee.eeeee 
exceeding $500, for every additional $500, or fractional part thereof 
Tih ORO OE GIG 5.6 60.66 6 cn ccbs-0:sesnnes0006etedeusssenebs 
Pawners’ Checks,..cercsscececcccvcccsecccccccccccscsesccssssesece 
Pension Papers, powers of attorney, and all other papers relating to ap- 
plications for bounties, arrearages of pay, or pensions, or to re- 
Ceipt thereof, . oc sccscccccccccccccccccoscsccccesecseccosccs 
Passage Ticket from the United States to a foreign port, costing not more 
TE Bh htntehbncdsdendsrcdkntcabacsracesneeeown 
from the United States to a foreign port, costing more than $35, 
and not exceeding a 
— for every additional $50, or fractional part thereof in excess of $50, 
Power of Attorney to sell or transfer stock, or collect dividends thereon, 
to vote at election of incorporated company,........ssceceseeesss 
—— to receive or collect rents,.......ccccescccccsecccccccccccccece 
to sell, or convey, or rent, or lease real estate, Liha ith tne 
for any other purpose, TETTITTTTIT TTT TTT 
Probate of Will, or letters of administration, where the value of both 
real and personal estate does not exceed $2,000,... .ccccccsccee 
for every additional $1,000, or fractional part thereof in excess of 
$2,000, cccccccccvcccccccscccccccccccccccvccccccccccccce 
— bonds of executors, administrators, guardians and trustees, are each 
subject to a stamp duty of, occ cccncccccesecccescccocs 
certificate of appointment,.......2...cccccccccscccccccccccces 
Protest upon bill, note, check or draft,......ccecseccceseccsccceccess 
Promissory Note. —(See Bills of Exchange, Inland.) 
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Stamp Duty. 
Cte, 
Promissory Note, deposit note to mutual insurance companies, when policy 


is subject to duty, ccecccescccccccccccvccccccs exempt, 
— renewal of, subject to same duty as an original note. 
Quit Claim Deed, to be stamped as a conveyance, except when given as 
a release of a mortgage by the mortgagee to the mortgagor, in 
which case it is exempt. 

Receipt for the payment of any sum of money or debt due exceeding $20, 
or for the delivery of any property,...........e-eeeee. ese 

— for satisfaction of any mortgage or judgment or decree of any 
COUTE,. cece eseccesreccees ee eeeeeeee Cee e cece ececccccccees 

Sheriff’s return on writ, or other process,..........++ 

Trust Deed, made to secure a debt, to be stamped as a mortgage. 

—— conveying estate to uses, to be stamped as a conveyance. 

Warehouse Receipt for any goods, wares or merchandise, not otherwise 
eee for, deposited or stored in any public or private ware- 

ouse, not exceeding $500 in value, KihkcbRiGin tid Dedaensas ae 

— exceeding $500, and not exceeding $1,000,. 

—— exceeding $1,000, for every additional $1,000, or fractional part 
thereof in excess of $1,000,............ 

— for any goods, &c., not otherwise provided fur, stored or deposited 
in any public or private warehouse or yard,.... 

Writs and Legal Documents:—Writ or other original process by which 
any suit is commenced in any court of record, either of law or 
equity,..... ‘ 

— Writ or other original process issued by a court not of record, 
where the amount claimed is $100, or over, 

—— Uponevery confession of judgment or cognoyit for $100, or over, 
except in cases where the tax for a writ has been paid, 

— Writs, or other process on appeals from justices’ courts, or other 
courts of inferior jurisdiction, to a court of record, 

— Warrant of distress, when the amount of rent claimed does not ex- 
ceed $100,......-. 

— Warrant of distress, when amount exceeds $100, saecndiaiemnees een 

—— Writs, summons and other process issued by a justice of the peace, 
police or municipal court, of no greater jurisdiction than a jus- 
tice of the peace in the same State,.... 

— Writs and other process in any criminal or other suits commenced 
by the United States in any State,.............cceeeee eee 

— Official documents, instruments and papers issued or used by offi- 
cers of the United States Government, .....ccsccccccce 


GENERAL REMARKS BY THE COMMISSIONER OF INTERNAL REVENUE. 


Revenue stamps may be used indiscriminately upon any of the matters or things 
enumerated in Schedule B., except proprietary and playing card stamps, for which 
a special use has been provided. 

Postage stamps cannot be used in payment of the duty chargeable on instru- 
ments. 

It is the duty of the maker of an instrument to affix and cancel the stamp re- 
quired thereon. If he neglects to do so, the party for whose use it is made may 
stamp it before it is used; but in no case can it be legally used without a stamp; 
and if issued after the 30th of June, 1864, and used without a stamp, it cannot be 
afterwards effectually stamped. Any failure upon the part of the maker of an in- 
— to appropriately stamp it renders him liable to a penalty of two hundred 

ollars 

Suits are commenced in many States by other process than writ, viz. : summons, 
warrant, publication, petition, &c., in which cases these, as the original processes, 
severally require stamps. 
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Writs of scire facias are subject to stamp duty as original processes. 

The jurat of an affidavit, taken before a Justice of the Peace, Public Notary, or 
other officer duly authorized to take affidavits, is held to be a certificate, and 
subject to a stamp duty of five cents, except when taken in suits or legal proceed- 
ings. 

Certificates of loan, in which there shall appear any written or printed evidence 
of an amount of money to be paid on demand, or at a time designated, are subject 
to stamp duty as “ Promissory Notes.” 

The assignment of a mortgage is subject to the same stamp duty as that imposed 
upon the original instrument ; that is to say, for every sum of five hundred dollars, 
or any fractional part thereof of the amount secured by the mortgage at the 
time of its assignment, there must be affixed a stamp or stamps denoting a duty of 
fifty cents, 

When two or more persons join in the execution of an instrument, the stamp to 
which the instrument is liable under the law may be affixed and cancelled by any 
one of the parties. 

In conveyances of real estate, the law provides that the stamp affixed must an- 
swer to the value of the estate or interest conveyed. 

No stamp is required on any warrant of attorney accompanying a bond or note, 
when such bond or note has affixed thereto the stamp or stamps denoting the duty 
required; and whenever any bond or note is secured by mortgage, but one stamp duty 
is required on such papers, such stamp duty being the highest rate required for such 
instruments, or either of them. In such case, a note or memorandum of the value 
or denomination of the stamp affixed should be made upon the margin or in the 
acknowledgment of the instrument which is not stamped. 


NOW READY, AT THE OFFICE OF THE BANKERS’ MAGAZINE, 


The NEW INTERNAL REVENUE LAW, Approved June 30th, 1864, with 
Copious Marginal References, a Complete Analytical Index, and Tables of Taxa- 
tion. Bound in muslin. Price, $1 12, including postage, 


Also a cheap edition of the same Act, (without marginal references.) 122 pages, 
12mo., in paper covers. Price, 60 cts., including postage. 


Tue Nationat Banx Act oF Jung, 1864; to which are added—I. An Analysis of 
each section. II. A copious Alphabetical Index to Subjects in the Act. IIL 
A List of 461 National Banks in operation, June, 1864; the Names of Presi- 
dent and Cashier of each, Capital, dc. IV. Blank Leaves for Memoranda, 
One volume octavo, bound. Price, $1.00. 


Tae New TanirF or 1864. One volume, 8vo,, muslin, $1.25. 
Sramp Duties uyper THe InrerNAL Revenve Act or 1864, (on a Card,) 25 cents. 


Heatn’s [nratiiste Counterreit Derector at Sieur, (with Engraved Iilustrations.) 
18mo. Bound in muslin. Price, $1.50. 


Manvat For Notaries Pustic anp Bankers, Fourth Edition. By I. S. Homans. 
Enlarged, June, 1864; neatly bound. 8vo., 360 pages. Price, $3.00. 





The Banks and the Currency. 


THE BANKS AND THE CURRENCY. 


Letters or A. B. Jounson, Esq., or Unica, N. Y. 


May 20, 1864, 


Dear Sir,—In estimating the agency on money of banks, we shall err 
greatly if we look only at their issue of bank notes. The great source 
of inflation by banks is the employment of their deposits, and which, 
by the returns of March, 1864, are, for the whole State of New-York, 
$291,662,726, and nearly all of which are actively employed by banks in 
loans of various kinds—loans on call to brokers and others, cash items, 
&e., &e. Now, if we estimate bank deposits as a surplus owned by pri- 
vate persons and seeking an investment, the surplus becomes enhanced 
by the use made of the deposits by the banks. If I deposit to-day 
$10,000 in a bank, because I cannot invest it favorably, my $10,000 is 
used to-morrow by the bank, and thereby still further gluts the money 
market, and increases the difficulty of my finding an investment. When 
money exists in an insufficient quantity, the active employment by banks 
of their deposits assists commerce. Every man who has spare money in 
such times should deposit it, that banks may aid therewith the neces- 
sitous; but, when money exists in surplus quantities, the more a man 
keeps his money in his own pocket, the more he will mitigate the sur- 
plus. In June, 1861, the deposits of the New-York banks throughout the 
State were $106,315,092. 
In June, 1862, they were, eeccces $ 154,438,244 
In June, 1863, they were, ° eens 218,717,725 
And in March, 1864, (the last returns,) they were, 291,662,726 
Showing an increase of $185,347,634 in the last 33 months, and manifest- 
ing how rapidly a glut of money increases itself by the process of making 
deposits active bank funds. Let us, for instance, assume that in 1861 
the whole surplus money seeking investment was the foregoing 
$106,315,092. When this became used by the banks, the surplus would 
thereby readily be increased, in 1862, to $150,438,244; and a repetition 
of the process would continually augment the glut of money, till it has 
at length become as stated, $291,662,726 ; and it is no doubt daily aug- 
menting in magnitude, so that the next June returns will probably show 
that the aggregate of deposits will be, by the above ratio of increase, 
not less than $311,000,000 in this State alone. 
That the banks employ the deposits actively, is apparent from an ex- 

amination of their assets, as published in the last March report, 


and which exhibits nothing inactive but specie,...s...eeseccceee $22,146,592 
Bills of solvent banks and U.S, demand notes,..........++ eoeseee 83,159,241 


Total inactive assets Only,...e.cessecceecce sescccesccess $05,305,833 
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While the banks owe (besides the deposits :) 


Notes in circulation,. ......ccscccsscceses ies onia streccecaces Seeerise 
Due individuals and corporations (other than deposits,)............ 5,604,304 
Due Treasurer of the State of New-York,....... inanetenend keinacaiaik 8,813,975 
Other dues not included in the foregoing,........... teeeenmene eee 2,962,817 
Excess of debt to banks over amounts due banks, cosccccccse 81860045 


$ 75,215,491 


Such, then, is the agency of the banks of New-York in producing the 
existing money plethora. The banks of other States may operate more 
by the means of bank notes; but, no doubt, were bank deposits and 
bank notes out of existence, the deposits in the pockets of the owners, 
and the bank notes in the vaults of the banks that issued them, we should 
no longer have any plethora of money, but, on the contrary, the greatest 
money pressure we ever experienced, notwithstanding all the greenbacks 
and other legal tenders the government has in circulation. How far 
such a state of things would be desirable is another question; but we 
need not willfully impute to the government a repletion of money which 
more truly belongs to the agency of the banks. 

The banks are in a state of suspension, not only as regards specie pay 
ments, but also as regards United States paper money to a great prac- 
tical extent. They deem a demand on them for greenbacks, and other 
legal tenders, as a hostile attack on them, as they formerly deemed a 
demand for specie; and thus by the indulgence of the community, or 
from public convenience, the banks act without restraint, and to this 
cause more than any other, we owe the excessive plethora of money. 
The evil may be better than its cure, but the evil is caused as above ex- 
plained. 

Yours very truly. 


Unica, July 2, 1864. 


Dear Sir,—The newspapers say that additional taxes are desired by 
some persons who possess influence in such a matter. I have written, 
and reflected more, and longer, on financial questions, than any other 
man known to me; and as I hold for permanent investment about 
$90,000 of United States securities, I possess some interest in the ob- 
jects for which taxation is usually urged. When the government’s in- 
come is sufficient to pay all ordinary expenses and the interest on the 
public debt, any further taxation will only embarrass the productive in- 
dustry of the country, add to the already great difficulty of subsistence 
by individuals, and diminish the motive for investment in government 
securities, by taxing the income derived therefrom. If existing taxes 
are any thing like in amount what is alleged, they are already greatly and 
perniciously in excess of the proper objects therefor, as above explained. 
To conduct wars by the creation of a national debt, is one of the great 
improvements of modern times, while to return, even in part, to the old 
system of conducting wars by taxation, is analogous to abandoning steam, 
and returning to spinning-wheels and hand weaving. Nothing, also, is more 
fallacious, than to suppose taxation can diminish the price of gold any more 
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than it can diminish the price of butter; both must depend for price on 
the demand and the supply, for gold is no longer money but merchan- 
dise, and with its rise and fall paper money has nothing to do; and our 
sensitiveness on that subject is an error of the understanding. 

Exports and imports alone are affected in price by the price of gold, 
and they would be still more enhanced in price if we had no gold to ex- 
port. The high price of imports is consequent to an insufficiency of the 
means of payment therefor, and that insufficiency causes the high price 
of all exportable articles—gold with the rest; and not more with gold 
than with any other exportable article. I should have added, that the 
premium paid for gold is only an exponent of the loss on all other ex- 
portable articles—for gold would not be exported at its present price if 
any other article could be exported more profitably. Could we prohibit 
the exportation of gold, all other exportable articles would rise in price, 
instead of becoming lower, unless we could at the same time prohibit all 
imports; and even that would produce another principle which would 
inflate prices by means of a scarcity. 

In our sensitiveness about the price of gold, we forget that it is no 
longer money; and that our proper course is to leave gold, like any other 
article of merchandise, to the laws of commerce, (which are beyond the 
power of legislation,) and to limit legislation to what is within our power. 
In this connection, the financial policy of government is very simple. 
Abandoning all interest-bearing legal tenders, (which are worse than a 
gratuitous waste of the money paid for interest,) issue only the original 
greenbacks, (legal tenders without interest,) and issue them to any extent 
made requisite by the wants of the government; and at the same time 
permit the holders of them to fund them, as they shall desire, in a six per 
cent. interest-bearing stock—the interest payable half yearly in coin, and 
the principal redeemable in coin also, at the pleasure of the government, 
after a given time—say three years, more or less, as shall be deemed best. 
I suggested such a stock to Mr. Secretary Cusz in the early part of last 
month, and he seemed to think favorably of it; but he wrote me that 
my letter arrived after he had arranged to advertise for the $75,000,000 
of the six per cent. loan of 1881. I proposed a loan redeemable after 
three years as less likely to disturb existing investments in the bonds of 
*81 and the 5-20s, The 10-40 five per cent. bonds I never approved, deem- 
ing the interest an undue advantage taken of the existing plethora of 
money. Should the government withdraw all its legal tenders, the 
whole result would be a substitution therefor of irredeemable bank 
notes and bank deposits—a worse species of money for a better; or 
if the measure should diminish the volume of money, the only effect 
thereof would be to make the procurement of government loans more 
difficult and more expensive. 

Respectfully yours, 
A. B. Jounson. 
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THE LAW OF PROMISSORY NOTES. 


Berore the Supreme Court of New-York, January Term, 1864. 
Present, Judges CampBeLL, Parker and Mason. 


Oornout vs. BALuarD e¢ al. 


The maker of a promissory note has the whole of the last day of grace 
within which to pay it; and though he should, in the course of the day, 
refuse payment, which will entitle the holder to protest it and give notice 
to the endorsers; yet, if he subsequently, on the same day, makes pay- 
ment, it is good, and the notice of dishonor becomes of no avail. Hence, 
an action commenced on the third day of grace, though after protest, 
will be prematurely brought. (See Smirn vs. AyLeswortn, 40 Barb, 
104, S. P.) 

In respect to the time for commencing a suit, there is no distinction 
between a note payable at a bank and one payable at large, or at the 
counting-house of the maker. 


This action was brought against the defendants, as endorsers of a 
promissory note which fell due at the Bank of Chemung, 26th and 29th - 
November, 1862, (Saturday,) on which day the Elmira banks opened at 
10 in the morning and closed at 1 P. M. The holders had left the note 
with the Elmira Bank for collection, and Mr. Corry, the cashier of the 
Elmira Bank, during bank hours, on the 29th November, presented the 
note for payment to the Bank of Chemung, which was refused. The 
note was thereafter protested, and due notice thereof directed to the de- 
fendants under their firm name of W. W. Battarp & Co., (by which 
name they had endorsed the note,) deposited in the post-office at Elmira, 
where the defendants reside, which was received by one of the defend- 
ants about a quarter to 6 o’clock, P. M., and before the service of the 
summons and complaint in this action, which were served shortly there- 
after, and on the same day. The maker did not defend, but the en- 
dorsers severally put in answers, in which they insisted that the action 
was prematurely brought. The action was tried at the Chemung Circuit 
in April, 1863, before Hon. Joun M. Parker. The only question upon 
the trial was, whether the suit could be brought upon the note on the 
last day of grace. The judge decided that it could, because the note 
was payable at a bank; and that was the only question presented by the 
exceptions, 


Satu, Ropertson & Fassett, for the plaintiff. I. The books are full 
of cases holding that a note payable at bank is, by its terms, an agree- 
ment to pay within banking hours. These cases are summed up in Hd- 
wards on Bills, 526, as settling the principle that, “In respect to bills 





1864.] The Law of Promissory Notes. 293 


and notes, payable at bank, the engagement of the parties is, that pay- 
ment shall be made during the usual hours of business or banking hours, 
on the day when the same became payable.” And by our Court of 
Appeals as follows: “By making the note payable at the bank, the 
maker agreed that the note should be paid during the usual business 
hours of the day upon which it matured. In giving effect to the con- 
tract, the law presumes that the parties intend to conform to the known 
and established course of business at the place where their contract was 
to be performed. The general rule, therefore, is, that when the note is 
payable at a bank, it must be presented for payment before the usual 
hour of closing the banking-house.” (17 WV. Y. Rep. 47.) In Parker 
vs. GorDon, (7 Hast, 385,) a presentment after bank hours was held in- 
sufficient. (Eurorp vs. Leeps, 1 Maule d& S. 28.) In Cuurcu vs. 
Ciark, (21 Pick, 310,) the same doctrine is held; and in other cases too 
numerous to cite. (And see Story on Promissory Notes, 269.) 


II. If the law be correctly stated in the foregoing point, it follows that 
the note in suit, being made payable at the Bank of Chemung, where 
banking hours closed at 1 P. M.,is the same, in legal effect, as if the 
words were inserted in the body of the note, “ payable before 1 o'clock, 
P. M.” Ifthe note were so drawn in terms, no one could question the 
holder’s right to sue immediately after one o’clock, and the whole history 
of the common law does not show an instance where such right was ever 
denied by the courts. On the contrary, this point has been, in every re- 

orted case where made, held with the plaintiffs, (Veazie Bank vs, 
Wine, 40 Maine, 62.) And see Jd. 109, where the court held, “If a 
note is payable at bank, a suit may be properly commenced on the last 
day of grace after banking hours without demand.” Boston Banx vs, 
Hopass, (9 Pick, 420,) Cuurcn vs. Crarx, (21 Pick. 310,) holds a like 
doctrine. Srapres vs, Franxuiw Bank, (1 Metc. Rep. 43; 2 Hill, 635,) 
recognizes the same doctrine. The thorough and exhaustive treatise 
of Prof. Parsons on Bills and Notes collates and discusses all the au- 
thorities upon this point, stating the law, at p. 462, vol. 2, to be, that 
where the note is payable at bank, “the suit may be commenced 
after bank or business hours.” And see numerous cases cited below, 
point V. 


III. And there is no reported case holding any other doctrine upon 
the subject, either in this or any other country. (1.) The cases relied 
upon by the defendant’s counsel are cases where the notes were payable 
at large, and not payable at bank. No one questions that where a con- 
tract, other than a bill or note, is to be performed on a certain day, the 
party has reserved, by the terms of his contract, the whole of that day to 
perform it. In Ossorn vs. Moncurg, (3 Wend. 170,) the court apply 
this principle to the note which was there manifestly payable at large, 
(demand being made at the counting-house of the defendant.) In 12 
Wend. 517, the notes were at six months, and manifestly payable at 
large, and the remarks in that.case upon this question are obiter. In 2 
Miles, 353, the note was payable at large. In 8 Cowen, 203, the action 
was brought on the first day of grace, and the note was payable at large. 
In 11 Smedes & M. 452, the note was payable at large, it seems, from 





294 The Law of Promissory Notes. [October, 


note (1,) 1 Parsons on Notes and Bills, 410, and was decided on au- 
thority of Mart. d Y. 237, which holds no such doctrine. In 6 Watts 
é& S. 179, the note was payable at large, and was sued on the second day 
of grace. See all the English cases cited by defendants’ counsel, stated 
at length and reviewed, by Suaw, J., 1 Metc. 43. (2.) The cases hold- 
ing that a presentment after bank hours will answer to charge an en- 
dorser, if an authorized officer of the bank be found at bank, to whom 
the presentment can be made, do not shake the legal principle, that the 
contract is broken if the payment be not made in business hours, but all 
recognise it with emphasis. (17 WV. Y. Rep. 47, dc. ; 3 £. D. Smith, 
48.) They limit the rule to those cases where the maker has no funds, 
admitting the maker has failed to perform, and allowing a presentment 
after time, in order that a formal notice may be given to the endorser 
of such breach already committed. This rule is in analogy with the rule 
of law, which does not require a check or bill of exchange to be pre- 
sented to the drawee, when the drawer is without funds, as where it is 
drawn against a fund. The presentment of a note in such case is a use- 
less ceremony. So the courts held a late one (and may hereafter hold 
that none at all) will answer, when there are no funds. (15 Maine, 67; 
18 John. 231; 2 Chitty, 124; 17 NV. Y. Rep. 48.) It is so held, 33 
Penn, Rep. 134. Nor does the rule, to this extent even, apply when the 
note has been once presented within business hours. (WHITTAKER 1S, 
Banx or Eneianp, 1 Cromp. M. d R. 744; 6 Carr.d P. 700.) Where 
it is held, that a bank which has refused payment during business hours, 
and after business hours received funds, and is then called upon by the 
notary, is not bound to pay the bill. (1 Metc. 43; 3 #. D. Smith, 48.) 
And the same doctrine is even more expressly held in Martin vs. Mz- 
cuanics’ Bank, (6 Harris & John, 235.) Where the court decide that 
a bank, the holder of a note, receiving the money of the maker, after dis- 
honor, may allow the maker to withdraw the funds and still hold the en- 
dorser. And see the same law deduced from the cases, 2 Parsons’ Bills 
and Notes, 252. The proof shows here, that the bank closed at 1 P. M. 
There is no presumption that an officer could have been found there 
after that hour, who would have done business. If there be,so much the 
worse for the defendants. Why did not they find him? But within 
the foregoing decisions, as well as in plain sense, without the aid of de- 
cisions, the exceptional rule, allowing a late presentment for some pur- 
poses, has no application to the facts of this case. 


IV. But the great question suggested by this case, and probably 
hereafter to come before the court, is, whether the decision in OsBorn vs. 
Moncurg, (3 Wend. 170,) is to be stood by or abandoned, out of a “ de- 
cent respect for the opinions of mankind.” That case is an ill-consid- 
ered case, and cannot be sustained upon principle or authority. Indeed, 
the reasoning of Judge Surnerzanp, holding that the right of action 
against the endorser does not accrue till the next day after the endorser 
charged, is in itself a solecism, a felo de se. How does it stand to reason, 
that the holder has a right of action against the endorser, legally charged, 
by reason of the maker’s default, and yet having that right of action he 
can’t sue till the next day? It was for a time questioned, whether the 





1864.] The Law of Promissory Notes. 295 


demand could be made at any time during the day. (1 C. d& P. 555, 
676; 4 B. d& C. 339; see 1 Parsons, 417, note a. ; Jb. 414, note s.) 
But it is now thoroughly settled that the demand may be made at any 
reasonable hour of the third day of grace, and, when payable at bank, at 
any time after the bank opens. (1 Parsons on Bills and Notes, 417, 
note a, and authorities cited.) And if not paid on such demand, the 
maker has failed to comply with his contract, the note is dishonored, and 
the endorser, by proper notice, immediately charged. It follows, ex ne- 
cessitate, that the right of action accrues the very moment the endorser is 
charged, and the moment the holder has a right of action for the ex- 
penses of protest. No court can hold otherwise and pay respect to “ in- 
exorable logic.” 


V. But the overwhelming weight of authority also is against the doc- 
trine of Ossorn vs. Moncure, and in support of the holder’s right to 
commence his action on the third day of grace, and immediately after 
the dishonor of the note. (Srapies vs. Franxiin Bann, 1 Metc. 43; 
GREELY vs. Tuurston, 4 Greenl. 479; Suep vs. Brett, 1 Pick. 401; 
Wiuson vs. Wittman, 1 Nott d McC. 440; Denniz vs. Watxer, 7 WV. 
H. Rep. 199; Cuurcu vs, Crark, 21 Pick. 310; Mancuester Bank vs. 
Fettows, 8 Foster, 302; Coteman vs. Ewine, 4 Hum. 241; Lunt vs. 
Avams, 5 Shep. 230; Lertrty vs. Muzs,4 D. & £.170, Burer, J.; 
McKenziz vs. Durant, 9 Rich. 61; Veazie Bank vs. Winn, 40 Maine 
Rep. 62; New-Enetanp Bank vs. Lewis, 2 Pick. 125; City Bank vs, 
Currer, 3 Jb. 414; Park vs. Paras, cited 1 Metc. 48; Crensnaw vs. 
McKiernan, Minor, 295; Farmers’ Bank vs. Duvaut, 7 Gill & J. 79; 
Amiepown vs. Woopman, 31 Maine Rep. 580; and see Boston Bank 
vs. Hopaes, 9 Pick. 420; WuitweE.i vs. Bricuam, 19 Jb.117; Furr 
vs. Rogers, 15 Maine Rep. 67; Pierce vs. Catz, 12 Cush. 190.) And 
see, also, an exhaustive review of the cases in 2 Parsons on Bills and 
Notes, 461, deducing the rule as unquestioned, that, when the note is 
payable at bank, suit may be brought after bank hours, and the correct 
rule to be, where payable at large, that the action may be brought on the 
third day of grace, after presentment at a reasonable hour; but if no 
presentment and demand, then not till close of business hours, (1 Par- 
sons on Notes and Bills, 410, 421.) 


VI. The cases holding the law with the defendants all fail to discrim- 
inate between agreements where grace is allowed and those where the 
day of performance is fixed. “These days of grace take their name 
from being days of indulgence granted to the maker. The usage was at 
first probably discretionary and voluntary on the part of the holder, and 
gradually ripened into a right.” (Story on Prom. Notes, §215.) The 
number of days of grace depends upon the custom of merchants in differ- 
ent cities, and the usage of banks. That paper falling due upon the third 
day of grace differs in respect of the time when it must be paid, and ez 
necessitate, in respect of the time when the action lies, is well illustrated 
by the decisions in respect to bonds, agreements and notes, payable on a 
day fixed without grace, when that day falls on Sunday. In all such 
cases the law gives the maker the next day to pay. (Sater vs. Burr, 20 
Wend. 205; Avery vs. Stewart, 2 Conn. Rep. 69.) Yet, when the third 
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day of grace falls on Sunday, it must be paid the day before. And the 
reason for this difference is, “ that as the allowance of the days of grace 
is a mere indulgence to the maker, it shall be granted only in cases when 
it will not work any extra delay to the holder of the note, but he shall 
be entitled to strict payment at the punctum temporis of the note.” 
(Story, Prom. Notes, g 223.) See the question in this aspect discussed, 
1 Metcalf, 43; 4 Humph. 241, and 1 Parsons on Notes and Bills, 415. 


VII. The defendants’ reasoning is in a circle. They argue that the 
action cannot be brought on the third day of grace, because the banks 
may reserve the interest in advance for the three days; and in turn it is 
argued that the interest can be reserved for the three days, because the 
holder cannot sue till the next day. The defendants’ counsel cannot as- 
sume that the interest may be reserved for the three days, if that depends 
upon the question whether the holder can sue on the third day. Sup- 
pose the three days’ interest may be reserved, it is not a logical sequence 
that the holder may not sue on the third day. The law does not recog- 
nise fractions of a day, both upon general principles and upon the maxim 
de minimis. It is to be observed, however, first, that such a question, to be 
worthy of consideration, must arise upon a note payable at large, not at 
bank; where, as shown by our first point, the instrument, in legal effect, 
expresses the time of day by which it is to be paid; and second, this dis- 
cussion has no pertinency here, because no interest was discounted on 
this note, and could not have been, as the note is drawn upon interest. 


R. Kine, for the defendants. I. An action cannot be brought upon a 
promissory note on the last day of grace. The maker has the whole of 
that day to pay it in. (Ossorn vs. Moncurs, 3 Wend. 170; Hoppine 
vs, Quin, 12 /d. 517; Bank or Utica vs. Wacer, 2 Cowen, 766, per 
Savage, Ch. J.; Edwards on Bills and Notes, 525, 6, 7, 540, and cases 
there cited; 1 Parsons on Bills and Notes, 410 et seg. and cases cited ; 
Wice ez vs. Toomason, 11 Smedes &: Marshall, 452 ; Tuomas vs. Suor- 
MAKER, 6 Watts d& S.179; Water vs, Kirx, 14 Jil. Rep. 55.) 


II. The distinction made by the judge on the trial is not made in any de- 
cided case. In Massachusetts and some other States, a suit may be brought 
upon the last day of grace after demand, wherever the note is payable, but 
in New-York and several other States it cannot be so brought. The New- 
York cases make no distinction as to where the note is payable. The 
demand in Ossorn vs. Moncure was made to comply with the Massa- 
chusetts cases, which require it before suit brought on the last day of 
grace. (See Parsons, cited above.) It was, of course, unnecessary to 
charge the defendants, who were the makers; and the fact that it was 
made at their counting house is not conclusive that the note was payable 
at large. In that case the plaintiff’s counsel cited the Massachusetts 
cases, but the court refused to follow them. Chief Justice Savacr, who 
delivered the opinion in Hoppine vs. Quin, (12 Wend. 517,) evidently 
did not hold that there was any such distinction; for he lays down the 
same doctrine in the Bank or Utica vs. Waaer, (2 Cowen, 766,) the 
note in that case being payable at the Bank of Utica. (See that case at 
pages 712, 713.) Epwarps, in his treatise upon notes, makes no such 
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distinction, and Parsons evidently does not suppose that the Massachu- 
setts cases are the law in New-York. 


III. The reason of the Massachusetts doctrine is this: That the pro- 
test of the notes, demand of the maker and notice to the endorsers, fix 
the liability of the parties, and a suit may at any time thereafter, and on 
the same day, be brought; (Srapies vs. Franxin Banx, 1 Meic. 43;) a 
reason which applies as well in the case of a note payable at large as at 
bank. The New-York cases hold that the maker has the whole of the 
last day of grace after protest to pay. If the Massachusetts doctrine is 
right, the New-York cases are wrong. They cannot be reconciled. It 
would be productive of infinite mischief, if the courts of the greatest 
commercial State in the Union should make the distinction attempted 
in this case, and practically makes notes payable at bank due one day 
earlier than those payable at large. 


By tHe Court: Mason, J.—The only question presented in this 
case is, whether a suit can be maintained against the endorsers of a note 
payable at a bank, and which has been duly protested, where the suit 
is commenced on the day of the protest, or the third day of grace. The 
rule in England, as understood by Curry, is that the suit on the third 
day of grace is premature. (See Chitty on Bills, 406, 407, 409, 8th 
Lond. ed.) And such I understand to be the rule held in Westminster 
Hall. (Casrrique vs. Bernaso, 6 Queen’s B. R. 498; Lirrerty vs. 
Miis, 4 7. R. 170.) The rale is so understood by Bytes. (See his 
last work on Bills, p. 181.) In this country there is certainly considera- 
ble conflict of authority over the question, in the courts of the different 
States. The courts of Maine, New-Hampshire, Massachusetts, South 
Carolina and some others, have held that the suit could be commenced 
on the third day of grace, at any time after the close of banking hours, 
and proper protesting of the note. (1 Pick. 401; 21 Jd. 310; 8 Jd. 
414; 1 Metcalf, 43,48; 4 Greenl. Rep. 479; 7 N. Hamp. Rep. 199; 
8 Foster, 302; 4 Humph. 241; 5 Shep. 230; 31 Maine Rep. 580; 40 
Id. 62; 15 Id. 67; Witson vs. Wittiamson, 1 Wott & McVord, 440.) 
. While, on the other hand, the courts of Pennsylvania, Ohio, Illinois, 
Mississippi, Alabama and some others, have held the suit prematurely 
brought if commenced on the third day of grace. (Tuomas vs. Suox- 
MAKER, 6 Watts d& Serg. 179; Watrer vs. Kirk, 14 Jilinois Rep. 55; 
Wica.e vs. Toomason, 11 Smedes d& Marsh. 452; Braven vs. Evprivce, 
2 Miles, 353; Ranpoupu vs. Coox, 2 Porter, 286; 5 Serg. & R. 318.) 

The rule in this State has long been regarded as settled, that the suit 
commenced on the third day of grace was prematurely brought. The 
question came before the Supreme Court, in Hogan vs, Cuyier, (8 
Cowen’s Rep. 203,) when it was held to be premature to commence the 
suit on the third day of grace. The question was distinctly presented 
again in Osporn vs. Moncure, (3 Wend. 170,) when it was distinctly 
held the suit could not be maintained, when commenced on the third day 
of grace. Chief Justice Savace regarded the rule so well settled with 
us, in this State, that he held, in Horriye vs. Quix, (12 Wend. 517,) 
that where an attorney commenced a suit upon a note on the third day 
of grace and was beaten, and then brought suit against his client to re- 
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cover for his services, he was not entitled to recover; and in speaking 
upon this question he says: “it was the duty of the plaintiff to have 
known that a suit could not be brought on the last day of grace; and 
his bringing such a suit must be imputed either to negligence or igno- 
rance. In either case it lays no foundation for an action against his 
client, who has been the sufferer.” There is no case in the courts of this 
State to the contrary of these cases, while all the elementary books have 
treated our law in this State as settled in conformity to these cases, 
Judge Cowen so regarded it when he wrote his treatise, (1 Cowen’s Tr, 
220, ed. 1844,) where he lays down the doctrine distinctly, that the suit 
cannot be maintained if commenced on the last day of grace. And so 
Epwarps regards it in his treatise on Bills and Notes; (see pages 
525, 526, 527;) and the rule in this State is so regarded by Parsons 
in his treatise. (See vol. 1, page 440, and also note i.) Chief Justice 
Suaw regards our rule in this State as different from theirs. (1 Metcalf, 54.) 

The rule in England seems to have conformed to a general practice— 
the practice to postpone notice of the dishonor and other proceedings, 
till the day following—so that it has been regarded amongst merchants 
as a right to have all of the last day of grace in which to pay. In 
Harttey’s case, (1 Carr. d P. 555,) Assort, Ch. J., on a motion to 
show cause, said: “I think the notice of dishonor given on the day 
on which the bill is payable will be good or bad as the accep- 
tor may or not afterwards pay the bill; if he does not afterwards 
on that day, the notice is good, and if he does, it of course comes 
to nothing.” And Byuxs, in his late valuable treatise on Bills, page 
131, says: “The acceptor of a bill, whether inland or foreign, or the 
maker of a note, should pay it on demand made at any time within busi- 
ness hours on the day it falls due, and if it be not paid on such demand, 
the holder may instantly treat it as dishonored. But,” he adds, “ the 
acceptor has the whole of that day within which to make payment, and 
though he should in the course of the day refuse payment, which entitles 
the holder to give notice of dishonor, yet if he subsequently, on the 
same day, makes payment, it is good, and the notice of dishonor be- 
comes of no avail.” This is precisely as I understand the rule with us. 
Now, if we admit that the courts of Massachusetts, Maine, New-Hamp- 
shire, &c., have the better reason for their decisions, there is no such 
great principle involved in the case as would justify us in overruling our 
own cases and following theirs; especially so where we are supported 
by equal weight of authority on our side; and Parsons, who is an earn- 
est advocate on the other side, admits that “there is strong reason for 
holding that a party bound to pay has the whole of the day of maturity.” 
(Parsons on Notes and Bills, vol. 2, p. 460.) And ourrule has certainly 
one advantage; it tends to uniformity in the law, by conforming to the 
general rule with reference to all other contracts, which holds that when 
a day is appointed for the payment of money, the payer has the whole of 
the day, down to the last moment, in which to tender the money. 

It is proper to remark, that none of the cases make any difference or 
distinction between the case of the maker or endorser. None can .be 
made. As regards this question of the right to bring the suit, there is 
not and ought not to be any distinction between a note payable at bank 





1864.] The Law of Promissory Notes. 299 


and one payable at large or at the counting-house of the merchant; and 
none seems to have been recognised in this State. (2 Cowen, 766.) I 
know the general rule has been held, in regard to paper payable at bank, 
that it must be presented and a demand made within the business hours 
of the bank. This arises from the necessity of the case, as banks are 
generally shut after that hour, and there is, consequently, an impossibility 
of making the presentment and demand after that; and yet it is expressly 
held, that a presentment after business hours, even in the evening, if there 
be any officer of the bank there to answer, isgood. (Garnett vs. Woop- 
cock, 1 Stark. R. 475; Byles on Bills, 212, Am. ed.; Chitty on Bills, 
278; Henry vs. Lex, 2 Chitty, 124.) And it was held by the court of 
dernier resort in this State, in the case of the Bank or Syracuse vs. 
Houser, (17 WV. Y, Rep. 46,) that where a note payable at the Bank 
of Utica, where the maker had no funds, and which was delivered after 
business hours on the last day of grace to the teller, who was also a no- 
tary, at his dwelling, for the purpose of demanding payment, and he 
went to the bank and being unableto obtain entrance, demanded payment 
at the bank door, it was sufficient demand to charge the endorser. The 
rule, therefore, in regard to paper payable at bank is, that the holder must 
make the presentment during business hours unless he can obtain admis- 
sion afterwards, and find a person authorized to answer, or in some other 
way can get a satisfactory answer from an officer authorized, as was done 
in the case of the Banx or Syracuse vs. Hotiister. Now, as to the 
notice of the default of the maker which is required to be given to the 
endorser, there is certainly no reason in the world why any different rule 
should be applied to the case of notes or bills payable at bank than in 
the case of those which are payable at large, or at the place of business 
of the merchant. The same rule applies in regard to the service of the 
notice in either case, and the holder is under no obligation to serve the 
notice any earlier in the one case than in the other. And if he has a 
right to make an earlier service in the one case than in the other, it 
should not deprive the maker of his day to seek the holder of his note, 
and by tendering payment save a suit. Now, if no demand is made, all 
the cases hold that the maker has the whole day in which to pay. (31 
Maine R. 580; 2 Parsons on Notes and Bills, 461, note 2.) And as 
there is no necessity or good reason for having one rule applicable to 
one class of paper, and another applicable to another, I am for ad- 
hering to the rule as heretofore held in this State; and I fully agree 
with what was held by that learned and very able jurist, C. J. Gipson, in 
Taytor vs. Jacosy, (2 Barr’s Penn. R. 495,) that a note is not due, for 
the purpose of commencing a suit, until after the termination of the 
day of payment, although by commercial usage it may be demanded at 
a reasonable time of that day; that it falls under the general and well- 
settled rule of law which rejects fractions of a day, and which views the 
day as an indivisible point, and which gives to the maker the day, and 
not a fraction of it. — for these reasons, in favor of granting a new 
trial; costs to abide the event. 


New trial granted. 
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MINES AND MINERALS. 
GOLD AND SILVER BULLION AND COINS, 


I. History of the Jewish Coinage. Il. The New School of Mines. Iil, 
Tax upon Assayers. IV. Gold and Silver of the Pacific. V. Coin- 
age at San Francisco, V1. Mineral Statistics of Great Britain. VII. 
Mineral Wealth of England. VIII. Remarkable Coin. IX. Excess 
of Gold Coin. X. An Old Coin. 


. History or Jewisn Corxace anp or Money In THE Otp anp New 
Testaments. By Freprerick W. Mappey, or THE British Musevm, 
AND SECRETARY OF THE Numismatic Society, Lonpon. One Vo.ume, 
ROYAL OCTAVO, WiTH 254 woop cuts. Lonpon, 1864, Prics, 25 
SHILLINGS. 


Ir is rather a curious fact, that while almost every other branch 
of numismatics has been illustrated from the earliest to quite recent 
times by special works; nay, more—as in the case of Greek and Ro- 
man coins—can exhibit a complete literature of its own; one branch, 
and that by no means the least interesting, the Jewish, has been 
scarcely studied at all, or has, at all events, been treated, till very 
lately, in a manner quite unworthy of its importance, and of the in- 


trinsic merit of the specimens it offers to view, considered as monuments 
of history. 

We hail, therefore, the appearance of Mr. Mappex’s volume with 
much pleasure, as a complete resumé of the whole subject; the more so 
as, besides the evidence of learning and study to be met with in every 
page of it, the author has been fortunate in securing the services of Mr. 
Farruott for the production of the admirable woodcuts which are inter- 
spersed throughout his book. The publication of so large a number of 
excellent copies—many of very rare and hitherto unknown Jewish coins 
—would alone have been a great benefit both to students and collectors ; 
while the letter-press description of these cuts, leaves, so far as we have ob- 
served, little to be desired in point of accuracy and clearness of definition. 
Mr. Mappen has also appended to his volume a plate of alphabets, where- 
in the descent of the later Aramean, Palmyrine, &c., can readily be 
traced back to their parent Pheenician, while their inter-connection can 
be in this manner most readily observed. This plate will be of much 
use to future investigators ; and we may, therefore, be allowed to regret 
that it was not executed on steel or copper, as the art of wood-cutting 
does not seem to answer when applied to letters of a large size, and many 
of the characters in this plate have, consequently, a rough and unfinished 
appearance, which they have not on the monuments from which they 
have, individually, been taken. 

Mr. Mappen’s work, which has been in great measure founded— 
though with large additions—on a small brochure published by Professor 
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Levy, of Breslau, in 1862, is divided into thirteen chapters, comprehend- 
ing the following principal subjects: An introductory account of the early 
use of money, and of the people who first coined it. A history of the 
currency of the Jews: 1, After the return from the Captivity until the 
revolt of the Maccabees; 2. Under the Maccabeean princes and their 
successors, from B. C. 143 to B. C. 37; 3. Under the [dumzan princes, 
from Herod the Great, B. C. 37, to Agrippa the Second, A. D. 100; 4. 
Under the Roman Procurators, from A. D. 6 to A. D. 68; 5. During the 
first revolt of the Jews; 6. An account of the Roman coins struck in 
commemoration of the capture of Jerusalem, and of the money struck 
during the second revolt of the Jews under Simon Barchochab; 7. A 
very complete notice of the Imperial colonial coins issued at Jerusalem, 
between the reigns of Hadrian and Hostilianus, A. D. 136—251, and of 
the exceptional money noticed in different passages of the New Testa- 
ment, which can hardly be called Jewish, though unquestionably current 
in Palestine. Mr. Mapvpen has also republished a learned paper “ On 
the Weights of Ancient Money,” contributed by Mr. R. S. Pooxez to the 
last volume of Dr. Smrrn’s “ Dictionary of the Bible.” 

In the course of this wide inquiry, Mr. Mappen has been compelled to 
investigate and to give his judgment on many theories which have been 
from time to time put forward by different previous writers; and these 
decisions we have much pleasure in saying are, as a rule, given with 
equal fairness and good taste. Moreover, where, as in the case of M. pz 
Saucy, Mr. Mappen is unable to accept the reasonings of a precursor, he 
says so plainly and without reserve, adding various reasons for his opinion, 
which will, we doubt not, have much weight with other numismatists. 
On the other hand, he has not failed to show that no progress in the 
science and study of coins can be expected from such writers as Mr. 
Noe: Humpnreys, who have not apparently mastered the requisite pre- 
liminary labor to all subsequent research, that of reading correctly the 
legends they profess to interpret. 

Mr. Mappen’s work has, at least, the merit of supplying a want in 
English numismatic literature, no English writer having hitherto at- 
tempted to grapple with the difficult subject of Hebrew money.— 
Atheneum, August, 1864. 


IL Taz New Scuoot or Mines at New-York. 


This school, which has been established by Columbia College, and 
which will go into operation on the 15th of November next, supplies a 
want which every capitalist in this country has felt. Those who are en- 
gaged in mining operations look on every side for engineers, yet in many 
cases finish by committing their interests to incapable men. 

Our mines can be made a greater source of wealth to us than either 
agriculture or fisheries. No land is more richly mineralized than our 
own. No labor is more productive than mining ; and whoever wishes to 
see the highest intelligence animating such labor, will hail with gratifica- 
tion the institution of a special school for mining engineers. Some few 
of our young men have studied the science of mining in foreign lands, 
and learned abroad what we ought to teach at home. 





302 Mines and Minerals, [October, 


Without theoretical knowledge there can be little forethought and 
economy in practice. Unfamiliar circumstances are bewildering, and 
lead to disastrous experiments. In the beginning of art there is always 
a characteristic waste of time, money and material. It is our business at 
present to learn to save. Our finances demand a general and judicious 
working of our mines. This can only be achieved by learned and dis- 
criminating engineers, whose judgment, ripened by education as well 
as experience, will prevent futile essays. The utility of scientific schools 
is more keenly felt, or more heartily acknowledged, after they are in 
operation than before ; nevertheless the feeling of the public at present is 
favorable to them. Our gigantic war has made our thoughts more com- 
prehensive and generous, and schools of applied science are springing up 
in many States under the immediate patronage of the legislatures. 

In foreign countries the schools of mines are usually national, and there 
is no European state so small as to be deficient in them. But the mines 
are, for the most part, owned by the governments, who furnish experts for 
their due working and conservation. Our citizens own our mines; it is, 
therefore, fit for them to encourage the formation of a class of engineers 
so important to private and public interests. Columbia College asks for 
the encouragement of the public in this enterprise. It will receive with 
gratitude gifts of minerals, models and money, because at this time it is 
not able itself to do all that is desirable for the school. 

The college has elected to the principal chairs the best instructed men 
to be found ; some of them are graduates of the famous Imperial School 
of Mines at Paris, others are distinguished graduates of West Point. 

With this force of professors, the standard of instruction here will be 
as high as it is abroad. The constant communication which the school 
already holds with foreign schools and engineers, will keep it promptly 
informed of all the novel ideas and experiments in other parts of the 
world; while the results of our own lively invention and intelligent re- 
search will contribute more brilliantly to our glory and usefulness, by 
having a centre from which they can emanate to others with the stamp 
of a recognised institution — Wew-York Hvening Post. 


Ill. Tax upon ASSAYERS. 


By the Internal Revenue Act, approved June 30, 1864, assayers, assay- 
ing gold and silver, or either, of a value not exceeding in one year two 
hundred and fifty thousand dollars, shall pay one hundred dollars for each 
license ; and two hundred dollars when the value exceeds two hundred and 
fifty thousand dollars and does not exceed five hundred thousand dollars ; 
and five hundred dollars when the value exceeds five hundred thousand 
dollars. Any person, or persons or corporation, whose business or occu- 
pation it is to separate gold and silver from other metals or mineral sub- 
stances with which such gold or silver, or both, are alloyed, combined or 
united, or to ascertain or determine the quantity of gold or silver in any 
alloy or combination with other metals, shall be deemed an assayer for 
the purpose of this Act. 
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IV. Goitp anp Sitver or THE Paciric. 


The following is from a circular of the Associated Brokers of San 
Francisco, dated July 16: 


The stock market is slowly gathering more strength, and during the 
past few days a much better feeling has manifested itself in a number of 
shares. Purely speculative stocks, that have been clustering in the wake 
of companies of intrinsic value for so long a time, have now no claims 
upon the favor of the public, and more attention will in future be directed 
to mines possessing real merit. The increasing productiveness of this 
latter class can no longer be questioned. The receipts in this city of 
uncoined gold and silver from California and Nevada Territory, since 
January 1, amount to $21,500,000, showing an excess of $2,500,000 as 
compared with a like period of last year, when the placer mines were 
yielding more abundantly. The yield of Nevada Territory in bullion, 
during the past six months, exceeds $8,500,000. 

In the year 1863 the product of Nevada amounted to $12,500,000, 
and in 1862 it reached $6,000,000. These figures clearly indicate the 
increasing importance and value of the Washoe mines, and we doubt 
whether any other interest on this coast can now present such attractions 
to those who may invest at present prices; no business is likely to give 
more assured profits, if regularly and legitimately pursued. The most im- 
portant gold and silver regions of this continent, and perhaps of the 
world, are those of California and Nevada Territory. Their development 
has multiplied the production of the precious metals everywhere else ; 
and our metallic scorings upon the tablet of the future are never to be 
erased. It may be of some interest to speak in this connection of the 
production of gold and silver in other portions of the great chain extend- 
ing North through South America, Central America and Mexico. The 
principal mineral wealth of the world has been found in the mountain 
system which overlooks the Pacific Ocean. For three hundred years the 
Spaniards in Mexico, Peru and other South American colonies have 
been extracting silver and gold from the veins of the metamorphic rocks. 

From the years 1550 to 1790, Humpotpr estimates their production 
to have been $5,000,000,000, and from 1790 to 1830, $910,000,000 is the 
estimated yield, of which latter sum Mexico alone produced $703,000,000 
in silver. The great mine at Potosi, formerly in Peru, but now in Buenos 
Ayres, has been worked since 1545, and Ure estimates the entire yield 
of the veins around this mine to have been $1,500,000,000. We thus 
see what has been accomplished in the Southern portion of the same 
range, which doubtless runs through this State and Nevada, and where 
mines have been worked in the rudest manner. With us all the re- 
sources of modern science will be taxed to find out the best way of work- 
ing cheaply and thoroughly the ores that are found, and many new pro- 
cesses will be discovered from time to time. The Governor of Colorado, 
in his last message, thus alludes to this subject: “The improvements in 
the modes of saving gold and silver from our mines have given a new 
impulse to mining operations. By these .new processes, ores that paid 
but $25 per ton by the old process are now readily made to yield 
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$100 per ton. It may be fairly estimated, therefore, that most of our 
mines have been quadrupled in their value during the past year by the 
improvements made in the processes of saving the precious metals,” 


V. Uyirep States Mint, San Francisco. 


Deposits of gold at San Francisco during the fiscal year ending 30th 
June, 1864: 


Ounces, 
California, ...ccccccece 


peeeeeerssee eres we eese et eeeereeesese seer eseesecees 


Deities COMER, 6. ciskciciicccccccs imnheene waekheaae Siatasasmakmanae 


coves 2,820 


eoeeeee 1,028,562 


VI. Mriynerat Sratistics or Great Britain. 


The “ Mineral Statistics of the United Kingdom for the Year 1863,” 
by Roserr Hunt, F. R. S., Keeper of Mining Records, are nearly ready 
for publication. We have been favored with an early copy of the Gen- 
eral Summary of this important compilation, which we hasten to present 
to our readers, reserving any remarks until the detailed statement is in 
our hands. 


Gold—The quantity of gold produced from two British mines 
amounted to 552 ounces, of the value of £1,747; the returns for 1862 
being 5,299 ounces, of the value of £20,390. 


Tin.—The tin ore (black tin) smelted in 1863 amounted to 15,157 
tons, according to the returns of sales made each month by the tin smelt- 
ers ; the returns, as shown by the dues paid to the Stannary Court giving 
14,224 tons. This arises from the circumstance that, although the ore 
may have been sold in December, the dues on that ore may not be paid 
for a month or more after the sale. The actual increase in the quantity 
of tin ore raised and sold in 1863 was 830 tons, the quantity of metallic 
tin (white tin) produced being 10,006 tons. 

Copper.—The production of copper from British mines still exhibits a 
falling off. During last year 210,947 tons of this mineral were produced 
from 222 mines, the quantity in 1862 having been 224,171 tons. This 
ore yielded to the smelter 14,247 tons of copper. 

Lead.—The mines of the United Kingdom gave 91,283 tons of ore 
during the year, against 95,311 tons produced in 1862. Of lead, we ob- 
tained from this ore 68,220 tons, the value of this metal being 
£1,418,985. 
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Silver.—The lead obtained gave 613,266 ozs. of silver; to this must 
be added 20,738 ozs., produced from ores so excessively rich in silver. 


VII. Mixerat Weatta or EnGLAnp. 


Through the courtesy of the Keeper of Mining Records at the Royal 
School of Mines, we have been favored with the statistics of our mineral 
productions for 1863, which will be issued to the public in a week or ten 
days from this time. The value of the minerals produced was 
£29,151,976, from which metals of the value of £36,364,327 were ex- 
tracted. Of gold quartz we produced 385 tons, worth £1,500; of tin 
ore, 15,157 tons, worth £963,985; of copper ore, 212,947 tons, worth 
£1,100,554 ; of lead ore, 21,283 tons, worth £1,193,533; of silver ore, 
88 tons, worth £5,703; and of zine ore, 12,941 tons, worth £29,968. 
During the year in question there were sold 95,276 tons of pyrites, for 
£62,035, and the rarer minerals—wolfram, uranium, gossans,. arsenic and 
earthy minerals—raised were of the value of £1,980,866. These items, 
with the value of 9,101,552 tons of iron ore, £3,240,890, and 86,292,215 
tons of coal, £2,572,945, raises the total to £29,151,976, which was 
manufactured into nearly £40,000,000 worth of merchantable produce. 
To produce these results, direct employment has been given to at least 
500,000 men, so that our mineral industries may be considered as alone 
supporting a population of nearly 3,000,000, in addition to adding much 
to the general wealth of the kingdom, and especially to the wealth of 


those whose capital has been employed in mining operations.—Zondon 
Mining Journal. 


VIII. Remarxasie Corn. 


Mr. C. R. Brown, a jeweller at Saratoga Springs, has a gold coin of 
the time of Putrip II. of Macedon, father of ALEXANDER the Great. On 
one side is the head of the god Apollo, and on the other a representation 
of the Olympian games, (a chariot race.) As the great monarch, in 
whose race it was coined, flourished about 346 years before Christ, it bears 
an age of 2,200 years. And yet it is almost as perfect as it was the day 
on which it was cast. The name “ Phillipos,” in Greek, is clearly legi- 
ble. The Albany Evening Journal gives the following curious descrip- 
tion of the manner in which it found its way to the light: 

Two jars containing coins of Pumie and ALEXANDER were discovered 
some time ago, by workmen, in the ground, among the ruins of the an- 
cient city of Sidon, Syria. They divided the prize among themselves; 
but the Turkish government, hearing of the discovery, imprisoned the 
poor fellows until they were compelled to disgorge nearly all their 
treasures, The coins were immediately melted up for new pieces; but 
a Mahommedan woman, who was with the men when they stumbled upon 
the prize, obtained some of the coins, and worried out the government 
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by her endurance of imprisonment, while denying the possession of any 
of the treasure. After her release, Rev. W. W. Eppy—then, we believe, 
stationed as a missionary at that place—obtained the piece from her with 
much difficulty, by making her believe that unless she gave it up she 
would be again arrested. There seems to be no doubt of its genuineness, 
—Prov. Press, June 10. 


IX. Excess or Goup 1n Corn. 


The Journal de Rouen mentions a singular hoax that has been played 
off in that town. A rumor was put in circulation that in coining the 
two sous pieces of the year 1852, a quantity of gold had been accidentally 
mixed with the copper, and that ‘refiners were buying up those coins at 
20 and 30 centimes each, in order to extract the precious metal from 
them. A general search for the pieces bearing that date was in consequence 
made by the small dealers, through whose hands a quantity of copper 
money passes, and some went so far as to purchase from their neighbors 
the 1852 decimes, at 15 and 18 centimes each, with the intention “of ob- 
taining a profit of the difference between that price and the rate said to 
be paid for them by the metallurgists. Unfortunately all the efforts to 
find out the persons who really did give 20 and 30 centimes each for 
those pieces proved fruitless, and the speculating collectors learned to 
their cost that the two sous coins of 1852 do not contain gold any more 
than those of other years. A similar belief was some years back current 
in England with respect to the Wittram IV. half-pence of the year 1830, 
The story in this instance was, that on the King’s coronation day the 
workmen at the mint had been treated so liberally with drink, that in 
their clouded state of mind they by mistake mixed a ladle of gold with 
the copper they were melting for coining half-pence. There was, of 
course, not more foundation for this statement than for the present report 
at Rouen. 


X. An Otp Corn. 


A gentleman has shown us a copper coin of 1783, issued under the 

authority of the Confederation. It was thrown up by a plough in a field 
near Hart’s Corners, in Westchester county, some weeks since. A pack- 
age of silver and copper coins, which had evidently been buried and for- 
gotten, was unearthed at the same time. The coin in question is about 
the size of an English half-penny. The device upon the face is the 
cap of liberty at the centre; ; on the periphery of which a circle of thirteen 
stars is distinctly visible, with the motto—Nova Constellatio. On the 
reverse side the letters “ U. S.,” surrounded by a wreath, occupy the 
middle; and the motto, “ Libertas—Justicia” is on the margin, The 
coin is one of the “coppers” that were in circulation in the earlier pe- 
riod of our history. —V. Y. Evening Post. 
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NATIONAL BANKS OF THE UNITED STATES, 


ARRANGED IN THE ORDER OR DATE OF ORGANIZATION. 


Continued from page 225, September No. 
* There were no State Banks in operation in 1862-’3, at the places marked with a star [*]. 


State. Place. President, Cashier. Capital. 
> Maet..ccc Haverhill, .cscccc0.. Moses How, .......... Elbridge G. Wood,.... $ 200,000 
. Illinois,... *Rockford, Second,. Robert P. Lane,....... Goodyear A. Sanford,. 100,000 
. Iowa, .... *Cedar Rapids, City,.. Sampson C. Bever,.... James L. Bever,...... 100,000 
Mass.,.... Haverhill, Nat.Bank, John A. Appleton, .... James E. Gale, 200,000 
5. Iowa,.... Desmoines,Second, George M. Hippee,.... George W. Jones, 50,000 


- artford. harter va 
. Conn, .. —. — off Charles T. Hillyer, .... J. F. Morris, ......... 500,000 


b  Beccccac, “COO, <cvcccenes Amos Clark, Jr.,...... William P. Thompson, 100,000 

. Mass.,.... Newton, -. James H. Fearing, .... Avery P. Ellis, 100,000 

. Vermont,. *St. Johnsbury, ...... Luke P, Poland, .... 100,000 

. Mass.,.... Fairhaven,........+. George F. Tripp, Reuben Nye, 240,000 

. Illinois, .. *Galesburg, Secomd, David Sanborn, ....... Albert C. Reed,....... 60,000 
-. Mt. Pleasant, William Price, Jonathan Binns, 175,000 

..-. *Decorah, James H. Easton, ..... Sumner W. Matteson,. 50,000 

. Maine, ... Bath National Bank, Freeman Clarke, Franklin Partridge,... 125,000 

. Illinois, .. *Warsaw,.... . William Hill, Charles H. Mellen, ... 100,000 
$5. Minn.,.... *Hastings, Seymour G. Renick,... Lewis 8. Follett, 100,000 
. Conn.,.... *Suffield, Ds BD. MOstom,....0c0c ces OP Re 100,000 


Maine, .{ —— Sa f William A, Brooks,.... William T.Johnson,.. 100,000 


..... John W. Noyes,........ David Currier,........ 60,000 

. *Cedar Rapids, Ist,. William W. Walker,... John Weare, 50,000 
*Smithfield, . Joseph H. Cope,....... James C. Scott, 63,000 

- *South Norwalk,..... L. H. Moore,.......... J.J. Millard,......006 100,000 
Monson N. B., ...... John Wyles, Edward F. Morris,... 150,000 
Westfield,.... F. B. Brewer, Levi A. Skinner,...... 100,000 


B ‘National Bank of ¢ Charles O, Whitmore,.. Jonathan Brown, Jr.,. 560,000 


Mass.,... Lowell, Merchants’ B. Royal Southwick, John N, Pierce, ...... 150,000 
Penn.,... Lockhaven, Tench C. Kintzing,.... Abraham Grafius, 100,000 
Ills.,..... Chicago, N. W. N. B., Buckingham Sturges,.. George Sturges, 500,000 
Conn...... Rockville N. B.,..... Allen Hammond, Eliott B. Preston,..... 800,000 


. Mass.,.. { bs es 7 —t Minot Tirrell,......... John W. Loud,....... 150,000 
511, Illinois,.. Jacksonville, Stephen Dunlap, Hiram Wilson, ....... 100,000 
512. Illinois,.. *Joliet,........0....... George Woodruff,..... Fred A. Woodruff,.... 100,000 

3. Mass.,.... Leominster, John H. Lockey, a 100,000 


Bost Blackst on » 
. Mass.,.. nN caitioal acme ; Frederick Gould,...... Joshua Loring, 750,000 


ston, Nat. Re- Dy 
Mass... { Por tion Bank or ¢ William D, Forbes,.... Edward A. Presbrey,. 561,700 


Yarmouth, Seth Crowell, Amos Otis, 850,000 


incy. Nat. Mt.) pa x 
CMWoilaston Bank of Edward Turner,....... Henry F. Barker, 150,000 


v * * a. o 5 
. Maine,. 2 a Gee George W. Pickering,.. Theodore S$. Dodd,.... 100,000 


N. Y.,.... Oneida, Horace Devereux, Virgil Bath, «...cccccoes 125,000 
DORR ccc MUM, cdcscvcs'seve Chapin Hall,.......... Moses Beecher, Jr.,... 100,000 
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BANK ITEMS. 


Tax on Bank Capirtat. 


Treasury Department, Orrice or INTERNAL REVENUE, 
Washington, August 1, 1864. 


The 110th section of the internal revenue act of June 80, 1864, imposes a tax 
upon the capital employed by public and private banking-houses beyond the 
amount invested in United States bonds. 

The actual working capital will be returned without regard to the amount 
specially authorized. Thus, an institution which has acquired a surplus fund will 
justly consider that fund as a part of its taxable capital; and where, on the other 
hand, the authorized capital has been impaired by losses, the monthly return will 
be based upon the working capital remaining. 

In making the deduction from the taxable capital which is authorized by law, the 
term ‘‘ bonds” must be literally construed as covering only those government secu- 
rities which are publicly known under such designation. 


National Banks.—The internal revenue bill levies the same tax upon the capital 
and deposits of the State banking institutions that the currency law imposes upon 
the national banks, and the only advantage which the latter have over the former 
is the freedom from taxation which their deposits of government bonds give them. 
The new banks will be liable to State, county and municipal taxes, the same as are 
or may be imposed upon the banking institutions organized under the laws of State 
legislatures. In regard to the rate of interest, the bill provides that the national 
banks shall be allowed to charge whatever the acts of the State or Territory where 
the association is located make legal, and where no rate is fixed by law, they shall 
not receive more than seven per cent. 


Treasury DepartMENT, OrFice oF INTERNAL REVENUE, d 
Washington, August 31, 1864, 


Sir,—In reply to your letter of the 17th inst., that the act of June 30th, 1864, 
does not impose a stamp duty where payment of the same would become a direct 
charge upon the Treasury of the United States, or any State, county, city or town; 
therefore, receipts of tux collectors or treasurers are not subject to stamp duty. 

Very respectfully, 
E, A. Rotuts, Deputy Commissioner. 

Davip Aix, Jr., Pittsburgh, Pa. 


To Bangs anD Banxers.—The publisher of the Bankers’ Macaztye proposes to 
issue, in December next, TheMerchants and Bankers’ Almanac for 1865, containing— 
1. A list of the banks, arranged alphabetically, in every State and City of the 
Union. Names of President and Cashier, and capital of each, (November, 1864.) 
2. List of National Banks in operation, names of President and Cashier of each. 38, 
A list of 1,000 Private Bankers in the United States, with the name of the New- 
York Correspondent of each, 4. A list of the Banks in Canada, New-Brunswick 
and Nova Scotia, their Cashiers, Managers and Foreign Agents, 5, List of Banks 
and Bankers in London, November, 1864. 6. List of Bankers in Europe, Asia, 
South America, Australia, We-t Indies, &c. With a variety of information valua- 
ble to bankers and bank officers, as heretofore in the several volumes of the 
Bankers’ Almanac. Subscribers are requested to report immediately any recent 
change of bank officers and of private bankers. 


New-Yorx.—The New-York Exchange Bank, Bank of Kent, Bank of Newburgh, 
Chittenango Bank, Croton River Bank, Setauket Bank, Deposit Bank, Bank of Bath 
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and Bank of Havana, have given notice of closing their affairs. Some of these, it 
is understood, have resolved to reappear as “ National Banks.” Three hundred 
and eight banks, including all the above named, except the Bank of Havana, being 
all the banks in the State doing business, reported June, 1864. 


Loans, Specrz, CrrcuLaTion, Deposits, EXCHANGES AND BALANCES PAID EACH WEEK, 1864, 


Exrchangesfor Balances 
Loane. Specie, Circulation. Deposits. ihe Week. Paid, 


$ 174,714,465 $ 25,161,935 $ 6,103,33L $ 140,250,856 $ 800,753.147 $11,983,036 
173,000,701 .. 25,122,002 .. 6,037,546 .. 184,861,977 .. 887,546,217 .. 13,762,059 
165,991,170 .. 24,884,264 .. 6,008,282 .. 130,311,046 .. 416,962,806 .. 16,627,190 
162,925,888 .. 24,077,513 .. 5,949,507 .. 180,136,283 .. 460,811,543 .. 15,561,633 
162,296,896 .. 24,203,632 .. 5,913,558 .. 130,665,415 .. 427,306,608 .. 14,535,837 
163,076,846 .. 24,070,791 .. 5,974,762 .. 133,849,042 .. 425,480,985 .. 14,336,588 
165,090,829 .. 23,521,453 .. 5,916,707 .. 140,464,616 .. 467,751,745 .. 14,511,877 
168,302,935 .. 22,523,918 .. 5,908,394 .. 148,014,106 .. 514,887,411 .. 17,835,674 
174,928,205 .. 22,301,687 .. 5,907,851 .. 154,875,059 .. 575,442,304 .. 16,219,600 
182,265,483 .. 21,220,658 .. 5,933,249 .. 158,923,945 .. 518,951,433 .. 16,537,838 
199,757,746 .. 20,750,405 .. 5,918,£07 .. 168,044,977 .. 688,822,273 .. 22,030,753 
198,229,513 .. 21,059,542 .. 5,889,197 .. 169,687,975 .. 618,838,858 .. 18,668,S31 
199,372,439 .. 20,425,504 .. 5,814,185 .. 168,315,904 .. 576,253,989 .. 17,432,679 
203,998,131 .. 19,526,665 .. 5,708,998 .. 171,151,297 .. 676,372,745 .. 21,870,748 
204,333,192 .. 20,924,287 .. 5,804,511 .. 370,513,020 .. 658,852,112 .. 18,754,490 
198,703,699 .. 21,687,670 .. 5,779,650 .. 168,350,790 .. 646,593,643 .. 21,610,429 
196,286,723 .. 24,868,003 .. 5,679,947 .. 161,978,166 .. 672,442,840 .. 26,872,488 
194,157,495 .. 24,087,843 .. 5,626,978 .. 164,578,919 .. 446,587,420 .. 18,166,409 
192,881,246 .. 23,082,028 .. 5,594,832 .. 168,562,197 .. 411,052,013 .. 17,892,834 
194,178,921 .. 22,685,155 .. 5,482,357 .. 174,426,682 .. 413,552,127 .. 15,810,145 
197,356,989 .. 22,091,691 .. 5,867,355 .. 173,111,884 .. 486,SS4,114 .. 19,660,236 
195,812,462 .. 21,973,180 .. 5,240,812 .. 171,765,696 .. 410,972,198 .. 17,439,583 
196,740,609 .. 22,461,604 .. 5,180,639 .. 174,516,367 .. 457,648,207 .. 21,675,717 
194,935,822 .. 24,041,704 .. 5,049,457 .. 172,537,248 .. 445,519,155 .. 20,566,420 
195,773,583 .. 22,916,291 .. 4,959,096 .. 169,445,767 .. 431,153,427 .. 18,773,571 
197,077,002 ... 22,000,898 .. 4,807,195 .. 158,772,982 .. 442,840,361 .. 19,529,919 
198,089,016 .. 21,206,685 .. 4,752,917 .. 154.989,844 .. 452,583,531 .. 19,759,418 
199,699,742 .. 20,084,917 .. 4,696,107 .. 164,725,977 .. 336,521,425 .. 16,744,757 
199,043,887 .. 21,284,854 .. 4,724,538 .. 151,816,947 .. 466,125,409 .. 19,775,471 
190,885,761 .. 21,083,912 .. 4,688,892 .. 147,981.825 .. 403,144,144 .. 16,405,202 
185,838,480 .. 21,051,896 .. 4,553,426 ., 152,929,683 .. 399,489,731 .. 18,827,152 
185,563,507 .. 21,159,918 .. 4,522,728 .. 153,279,263 .. 392,155,746 .. 15,823,200 
185,074,244 .. 21,080,809 .. 4,417,804 .. 155,826,514 .. 394,609,638 .. 13,908,891 
185,998,407 .. 20,794,268 .. 4,346,658 .. 156,536,217 .. 374.000,785 .. 15,248,155 
188,502,729 .. 19,952,949 .. 4,256,547 .. 156,086,807 .. 406,296,866 .. 16,853,715 
189,414,631 .. 20,186,547 .. 4200,950 .. 151,068,566 .. 436,381,918 .. 15,177,339 
187,235,127 .. 20,603,881 .. 4,181,616 .. 147,967,942 .. 435,795,830 .. 14,723,324 
186,317,519 .. 20,185,315 .. 4,169,513 .. 146,878,542 .. 498,191,745 .. 16,663,655 


Bank Capital.—The following banks in the State of New-York have recently 
increased their capital stock : 

Place. Name of Bank. Capital, 1868. Capital, 1864. 
Albion,........+....++. Orleans County Bank,......... $87,200 .. $100,000 
Batavia,.............. Farmers’ Bank of Attica,...... 60,000 .. 80,000 
Carmel,........0++++-- Bank of Commerce,........... 87,800 .. 89,329 
CMT, oi scsneccciccce COMM DOME cc cisccscscsess I4R075 oc. 149,491 
Clyde, ......00.+00+e8¢ Commercial Bank,......scece0 25,000 .. 60,000 
Jamestown,.......e+.. Jamestown Bank,..........6- 76,875 .. 47,375 
BIN ik id/0s5:ora oie asda) SE MUR ds hiss eceisinreesan 60,000 .. 65,000 
Newburgh,............ Highland Bank,.............. 200,000 .. 350,000 
Nyack, .....eeeeeeeee+ Rockland County Bank,........ 98,200 .. 98,850 
PPRAED),. 5:6:0 sicin'ss doe RUEBEN PRIN 65-05.5000snaniioes 88,000 .. 120,000 
New-York, ........... Merchants’ Bank,.......ccece+ 2,797,062 .. 2,806,775 
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Reduction of Bank Capital.—Several banks in the State of New-York have, 
according to special acts of the legislature, reduced their capital, viz. : 
Present 
Place. Name of Bank. Capital, 1863. Capital, 
Rochester,.......-...+ Commercial Bank,......--0+++ $400,000 .. $200,000 
- Perret errs 5 100,000 
eocceceseees Rochester City Bank,... 400,000 200,000 
eeeeeeeeeees Farmers and Mechanics’ Bank,. 125,000 100,000 
iitérideenses CRE  pcsnsamsececcss “TROES 400,000 
Leonardsville,......... Leonardsville Bank,... 100,000 . 50,000 
Saratoga Springs,...... Commercial Bank,............ 125,000 100,000 
Corning, ... sc. George Washington Bank,..... 40,000 22,000 
Coxsackie,............ Bank of Coxsackie,..........- 118,010 112,470 
Dunkirk,.............. H. J. Miner & Co.’s Bank, 86,000 . 20,000 
“ rere rere rere rer 88,700 25,000 
GeMO0 Oo ccicvccscaccee BARE OF GOne¥A..cccccccscncss 205,000 .« 200,000 
DOR isc sciccccrcece REGUS DAR. ccctcccicccoscss ORGNO «1 25,000 
PRR Ori. vcccetes cc COMME BOR ccccckccccaccccs BORO 10,000 
Seneca Falls,.... Bank of Seneca Falls,.......... 80,060 60,000 
Trumansburg, - Bank of Trumansburg,.......: 50,000. 23,600 
Warsaw,......e066.... Wyoming County Bank, 95,000 .. 55,000 
Watertown,,.......... J. Paddock & Co.’s Bank, 60,000 .. 10,000 
Westfield,...... Bank of Westfield,............. 55,000 .. 40,000 


The New-York Clearing House-—Mr. Wiiitam A. Camp, for many years the efficient 
assistant and chief clerk in the Clearing House of the Associated Banks of New- 
York, has been appointed manager, in place of Mr. Grorce D. LyMay, resigned. 


Hudson.—Samvurt Bacuman has been elected President of the Farmers’ Bank of 
Hudson, in place of Mr. E. Girrorp, resigned. 


Westfield.—The First National Bank of Westfield, Chautauque County, N. Y., (No. 
504,) was organized in August, 1864. President, F. B. Brewer ; Cashier, Levi A. 
Sxinyer, late Cashier of the Bank of Westfield. Capital, $100,000. 


Marxe.—The Granite National Bank of Augusta, Kennebec County, Maine, (No. 
498,) was organized in August, 1864, with a capital of $100,060. President, Witurax 
A. Brooxs; Cashier, Wittiam T. Jonyson, both of the late Granite Bank of Augusta, 


Bangor.—The Kenduskeag Bank of Bangor has relinquished its State charter, 
and has organized under the act of Congress of 1864, as the Kenduskeag National 
Bank of Bangor, (No. 518,) with a capital of $100,000, President, Georce W. 
Pickerine ; Cashier, Tazovore 8S, Dopp, both of the former bank, which had a cap- 
tal of $75,000. 

New-Hampsuire.—The First National Bank of Derry, Rockingham County, N. 
H., (No. 499,) was organized in August, 1864, with a capital of $60,000, limited to 
$100,000, President, Jonn W. Noyes; Cashier, Davip Currier, hitherto Cashier of 
the Derry Bank, the business of which is merged in that of the new bank. Derry 
is a post-village and township on the Manchester and Lawrence Rail-Road, 25 miles 
S. E. of Concord, and situated on Beaver River. 


Vermont.—Sipney W. Rowe t has been elected Cashier of the Bank of Rutland, 
Vermont, in place of Mr. S. B, Reyyotps, who has resigned to take charge of the 
Sutherland Falls Marble Co. 


Monson.—The Monson National Bank, at Monson, Hampden County, Mass., (No. 
503,) was organized in August, 1864, with a paid capital of $150,000, limited to 
$300,000. President, Jonny Wyzres; Cashier, Epwarp F,. Morris. The charter of 
the Monson Bank has been relinquished, and the new bank succeeds to its business. 


National Banks.—The North Bank, at Boston, has decided to organize under the 
National Bank Act. Also, the Tradesmen’s Bank, Chelsea, opposite Boston, The 
Brighton Market Bank has under consideration a proposal to organize under the 
National Bank Act, 
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MassacuusEtts.—The following are the aggregates of loans, specie, deposits and 
circulation of the banks in Massachusetts at the dates named. (For a more full 
exhibit, see May No. 1863, page 864.) 

Aggregate 

Deposits and 

Loans. Specie. Deposits. Circulation. Circulation. 

October, 1861, $ 110,940,954 .. $8,707 616 .. $93,972,274 .. $19,790,875 .. $53,162,349 
January, 1862, 109,911,273 .. 10,587,113 .. 34,879,006 .. 19,510,687 .. 58,889,698 
Sept., 121,439,134 .. 9,758,818 .. 38,771,147 .. 26,845,759 . 65,616,906 
Jan. £0, 1864, ........ 182,657,354 .. 8,918,657 .. 3,029,7 - 81,479,368 .. 74,509,077 
March 5, ** ........ 180,606,548 .. $675,058 .. 46,857,710 ..  81.880,78T .. 78,188,497 
April 2, 129,494,°30 .. 8319691 .. 46,563,924 . 81572,165 .. 78,136,089 

“ 30, seseeees 180,107,908 .. 8,302,290 .. 45,956,147 .. 83,028 275 .. 78,984,422 
July 2, 128,570,391 .. 7,688,990 .. 48,051,818 .. 81,269,069 .. 74,320,882 

* 30, 115,248,119 .. 6,965,086 .. 40,859,742 .. 81,283,457 .. 71,643,199 
Sept. 1, 116,225,773 .. 7,084,850 .. 88,160,808 .. 31,777,755 .. 69,938,563 


Boston.—The Market National Bank of Boston, Suffolk County, Mass., (No. 505,) 
was organized in August, 1864, with a capital of $560,000, limited to $2.000,000. 
President, Cuartes O. Wnirmore; Cashier, Jonarnan Browy, Jr., both of the late 
Market Bank of Boston, the charter of which is relinquished. The capital will 
probably be raised to $800,000, making the par value per share $160 instead of 
$70. 


Boston.—Mr. Samvet S. Srevens, for some years receiving teller of the Globe 
Bauk, Boston, has been appointed agent at New-Yerk fer the New-England Life In- 
surance Company of Boston, in place of Mr. Joun Horrer, deceased. 


Boston. —The Blackstone Bank of Boston has organized under the act of Con- 
gress of June, 1864, as the Blackstone National Bank, (No. 514.) with a paid capi- 
tal of $750,000. President, Frepertck Goutp ; Cashier, Josuva Lorine, both of the 
former institution, 


Boston.—The business of the Boston banks for 1864 is shown by the annexed 
summary, Capital, reduced from $38,431,700,in January, 1864, to $29,381,700, 
September, 1864. 


Due from Due to 
1864. Loans, Specie. other Banks. other Banks. Deposits. Circulation. 
Jan, 2,...... $ 76,805,343 ...$ 7,503,889 .. rere sees 0+ $32,525,679 ..$ 9,625,043 
Feb. 6, 71;765,122 7,265,104 .. a coos +» 80,030,292 .. 9,579,020 
Mar. 5,...... 72,687,368 . 7,108,519 .. jab, ae sees «. 88,688,017 .. 9,606,318 
April 2, 71,838,422 .. 6,856,211 ..$15,785,S90 ..$ 13,601,072 .. 82,860,919 9,442,042 
May 7%, 69,471,451 .. 6,736,546 .. 16,238,891 .. 12,901,245 .. 31,172,575 .. 10,521,444 
= & 68,888,631 .. 6,644,467 ., 16,201,274 .. 12,500,671 .. 31,633,085 .. 10,126,509 
* 66,674,719 .. 6,532,472 .. 15,319,808 .. 11,183,241 .. 31,316,356 .. 9,424,773 
June 4, 67,093,501 .. 6,509 205 .. 16,130,652 .. 10,875,256 .. 32,770,801 .. 9,159,951 
* By 895 .. 6,524,199 .. 15,057,026 .. 10,709,995 .. 33,805,250 .. 8,771,191 
18, 8,880,385 .. 5,507,109 14,790,155 .. 11,681,596 .. 32,739,960 .. 8,983,728 
25, +» 6,470,575 .. 12,871,852 .. 12,259,822 .. 80,865,133 .. 9,068,726 
2,....-. 66,950,352 .. 6,290,614 .. 13,806,856 .. 11,868,411 .. 29,910,106 .. 9,574,728 
9, 66,452,055 .. 6,301,209 .. 15,434,577 .. 11,806,347 .. 81,259,945 .. 9,936,449 
16,...... 66,079,329 6,246,319 .. 13,942,140 .. 10,002,895 .. 80,584,051 .. 9,890,872 
23,...... 59,973,527 .. 5,733,277 .. 13,473,720 .. 9,151,202 .. 27,905,549 .. 9,775,548 
30, 59,760,392 .. 5,729,490 .. 186,099,614 .. 8,947,198 .. 27,860, -. 9,827,011 
g. 6, 60,655,277 .. 5,78 -. 13,262,674 .. 9,842,741 .. 806,250 .. 9,685,712 
Qieccoee 61,175,277 . 6,280 .. 12,799,223 .. 9,856,070 .. 73,982 ., 9,539,496 
20, 61,817,165 .. 6 +. 12,097,545 .. 10,053,328 .. 24 -. 9,568,157 
61,960,401 . 652,351 .. 11,618,631 .. 10,109,909 .. .. 9,629,961 
62,212,194 .. ST... 11,525086 .. 10535343 .. -- 10,100,385 
61,818,000 .. $9,933 .. 11,142,930 .. 10,152,979 .. -- 10,274,858 
61,863,579 .. 5,820,711 .. 11,237,218 .. 10,550,263 .. 23,031 .. 10,420,918 
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Boston.—Mr. Henry Braspae was, on 13th June last, elected Cashier of the Re- 
vere Bank, Boston, in place of J. W. Leravour, resigned. 


Boston.—The Bank of Mutual Redemption, Boston, an institution whose capital 
is held by various banks of New-England, has been converted into the National 
Bank of Redemption, (No. 515,) under the act of 1864, with a capital of $561,700. 
President, Witt1am D, Forsss ; Cashier, Epwarp A, Pressrey, both of the old bank, 


Lowell.—The Merchants’ National Bank of Lowell, Middlesex County, Mass, 
(No. 506,) was organized in August, 1864, with a paid capital of $150,000, —Presi- 
dent, Roya Sourawick; Cashier, Joun N. Pierce, both of the late Merchants’ Bank 
of Lowell. 


Conway.—Joun D. Topp has been elected President of the Conway Bank, and 
SamveE Sway, (late teller of the Bank of Brattleboro,) Cashier of the same bank, 
in place of Messrs. Luruer Bopman, Jr., and Witt1am C. Ropinsoy, who propose to 
establish a bank, under the national law, at Northampton, Mass. 


Weymouth.—The Union National Bank of Weymouth, Norfolk County, Mass., 
(No. 510,) was organized in September, with a capital of $150,000. President, M- 
notr TirRELL; Cashier, Joun W. Loup, both of the late Union Bank of Weymouth 


and Braintree, the business of which is merged in that of the new bank. 


Leominster.—The First National Bank of Leominster, Worcester County, Mass,, 
was organized in September as No, 513, with a present capital of $100,000, Presi- 
dent, Joun H. Lockey. 


Quincy.—The Mount Wollaston Bank, at Quincy, Norfolk County, has been con- 
verted into the National Mt. Wollaston Bank, (No. 517,) under the act of 1864, with 
a capital of $150,000. President, Epwarp Turner; Cashier, Henry F. Banker, 
both of the former bank, now in liquidation. 


Yarmouth —The Barnstable Bank, at Yarmouth, Barnstable County, has organ- 
ized under the act of 1864, as the First National Bank of Yarmouth, (No. 516,) 
with a capital of $350,000. President, Sera CroweLt ; Cashier, Amos Oris, both of 
the former institution, 


Ruope Istanp.—At a meeting of the Directors of the Exchange Bank, Provi- 
dence, held on Monday, 12th September, Mr. Exisua Dyer was unanimously elected 
President for the remainder of the current year, in place of Mr. Jonny Barsrow, 
deceased, 


ConneEcticut.—The First National Bank of Suffield, Hartford County, Conn., 
(No. 497,) was organized in August, 1864, with a present capital of $100,000. 
President, D. N. Norton. 


Norwa!k,—The First National Bank of South Norwalk, Fairfield County, Conn., 
(No. 502,) was organized in August, 1864, with a capital of $100,000, President, 
L. H. Moors; Cashier, J. J. Mittarp. 


Rockville—The Rockville National Bank, at Rockville, Tolland County, Conn., 
(No. 509,) was organized in September, with a capital of $800,000, limited to 
$1,000,000. President, AtLEv Hammonp; Cashier, Extror B. Preston, both of the 
late Rockville Bank, the business of which passes into the hands of this bank. The 
First National Bank of Rockville, organized as No. 186, has passed into new hands; 
President, Crank Hotr; Cashier, Joruam Goopnow. Capital, $150,000, limited to 
$300,000, 


West Winsted.—On the 81st of August last, Rurus E. Hotes, Esq., Cashier of 
the Hurlbut Bank, at West Winsted, was elected President, to fill the vacancy 
occasioned by the death of Wittiam H. Purrps, Esq. Mr. Georee W. Pues suc- 
ceeds Mr. Hotmzs as Cashier. 


Pennsytvanta.—The First National Bank of Lockhaven, Clinton County, Pa., 
(No. 507,) was organized in August, 1864, with a capital of $100,000. President, 
Texcoa OC. Krytzine ; Cashier, ABzauamM Grarius. The Lockhaven Bank, under the 
State charter, remains in operation. Lockhaven is a thriving post-village, the capital 
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of Clinton County, on the right bank of the west branch of the Susquehanna River, 
at the mouth of the Bald Eagle Creck, and on the route of the Sunbury and Erie Rail- 
Road, 107 miles N, N. W. of Harrisburgh. itis near the head of navigation on the 
West Branch Canal. It is a place of active business, a depot for pine lumber, and 
near the coal beds of Clinton County. A bridge across the river connects Lock 
Haven with Dunnstown. Population, in 1860, 3,340. 


Chambersburg.—At a recent meeting of the stockholders of the Bank of Cham- 
bersburg it was voted unanimously to accept the act of the legislature of Pennsy]- 
vauia to re-charter the bank, instead of organizing under the act of Congress. 


Northumberland.—The location or place for the transaction of business of the 
Bank of Northumberland was changed and removed from Northumberland to the 
Borough of Sunbury, in the County of Northumberland, on Monday, the 25th day 
of July, 1864, in compliance with the decision of the stockholders, and in accord- 
ance with the provisions and requirements of the act of Assembly of April, 1864, 
entitled “An Act: to provide for the change of the location of the Bank of North- 
umberland, to the borough of Sunbury, in the County of Northumberland.” 


Warren.—The First National Bank of Warren, Pa., (No. 520,) was organized in 
September, with a capital of $100,000. President, Caarin Hatt; Cashier, Moses 
Beecuer, Jr. Warren is a thriving post-borough, on the right bank of the Alle- 
ghany River, at the junction of Conewango Creek, and on the Sunbury and Enie 
Rail-Road, about 120 miles N. N. E. of Pittsburg. It is handsomely situated on a 
small plain forty feet above the level of the river. The streams above named are 
navigable for boats, and afford extensive water-power. Population of Warren, by 
the census of 1860, was 1,738. 


Philadelphia,—The business of the Philadelphia banks for the year 1864 is repre- 
sented by the annexed summary. Capital, September, 1864, $13,303,785. 


Due from Due to 
1864. Loans. Specie. other Banks. other Banks. Deposits. Circulation. 


Jan, 2,....6... $35,698,808 .. $ 4,158,585 .. $2,963,563 .. $4,316,763 .. $29,875,920 ..$ 2,055,S10 


$4,146,677 .. 4,102,671 .. 2,461,873 .. 4,080,050 .. 81,038,080 .. 2,066,069 
85,913,834 .. 4,102,672 .. 2,116,042 .. 5,823,816 .. 81,712537 .. 2,208,492 
87,262,820 .. 4,095.495 .. 3.425,805 .. 5,641,688 .. 84,404,609 .. 2,890,092 
40,081,920 .. 8,971,800 .. 2.825,785 .. 6,480,275 .. 38,242,708 .. 2,235,547 
40,624,497 8,967,501 .. 2,550,954 .. 6,957,584 .. 38,540,282 .. 2,191,502 
39,629,436 8,967,263 .. 2,856,980 .. 6,636,676 .. 87,466,311 .. 2,152,827 
89,262,695 .. 8,961,522 .. 2,853,894 .. 6,580,548 .. 87,638,814 .. 2,131,019 
89,723,493 .. 8,964,820 .. 8,189,259 5,993,116 .. 88,249,800 .. 2,100,926 
40,286,433 .. 3,964,758 .. 8,007,283 .. 5,930,707 .. 88,687,171 .. 2,077,753 
40,286,48S .. 8,964,529 .. 2,998,548 .. 6,408,664 87,588,208 .. 2,074,273 
42,057,758 .. 3,963,640 .. 8,139,182 .. 6,544,668 .. 89,122,805 .. 2,092,470 
40,918,009 .. 8,955,836 .. 4,285,459 .. 6,225,952 .. 37,645,805 .. 2,154,258 
40,733,824 .. 8,948,440 .. 8,316,992 .. 6,489,843 .. 86,462,271 .. 2,308,068 
39,977,448 .. 3,962,250 .. 8,630,817 .. 6,811,034 .. 36,181,259 .. 2,525,207 
59,277,980 .. 8,962,885 .. 3,816,165 .. 6059,048 .. 36,520.768 .. 2,249,226 
89,142,449 .. 8,962,867 .. 8,785,896 .. 5,992,712 .. 37,284,436 .. 2,281,904 
89,353,841 .. 8,962,818 .. 8,997,464 .. 6,617,099 .. 36,826,674 .. 2,214,029 
89,401,423 .. 8,962,154 .. 8,689,553 .. 6,855,734 86,869,184 .. 2222,421 
40,334,268 .. 8,962,895 .. 8,418,624 .. 6,119,689 .. 84,981,041 .. 2,454,945 
40,855,872 .. 8,962,853 .. 8,047,803 .. 6,071,768 .. 85,039,646 .. 2,524,005 
42,404,383 .. 8,961,342 .. 8,297,340 .. 6,532,251 .. 85,913,425 .. 2,574,571 


The clearings for the week ending the 17th were $45,809,309, and the balances 
paid were $3,174373. The statement for that week includes the returns of the 
First, Third and Fourth National Banks of that city, now members of the Clearing 
House, 


Onto.—The First National Bank of Smithfield, Jefferson County, Ohio, (No. 
501,) was organized in August, 1864, with a present capital of $63,000, limited to 
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$100,000. President, Josern H. Copz; Cashier, JawzsC.Scorr. This is the first 
bank established at this place. 


Chillicothe-—Mr. J. M. Snyper has been appointed Cashier of the Chillicothe 
Branch of the State Bank of Ohio, in place of T. S. Goopmay, Jr., resigned. 


Cincinnati.—Josern C. Butter, Esq., President of the Lafayette Bank of Cin- 
cinnati, is the candidate of the Democratic party for representative in the next 
Congress from the Cincinnati district, as successor to Hon. George H. Pexpietoy, 


Intio1s.—The North Western National Bank of Chicago, Cook County, Illinois, 
(No. 508,) was organized in August, 1864, with a capital of $500,000, President, 
Bucktncuam Sturces; Cashier, Georce Srurees. There are now seven National 
Banks at Chicago in active operation, viz. : 

No. President. Cashier. Capital. 

8, First............. Edmund Aiken,...... Edward E. Braisted,. $600,000 
225, Second,.......--. J. Aldor Ellis,........ Edward I. Tinkham,. 100.000 
236, Third, ........... James H. Bowen,..... Ira Holmes,...... ies 120,000 
276, Fourth,.......... Benjamin Lombard,... Samuel A. Briggs,... 200,000 
$20, Fifth, . Josiah Lombard,...... Isaac G. Lombard,... 100,000 
466, Mechanics’ N. B.,.. J. Young Scammon,... Carl F. W. Junge,... 250,000 
508, N. Western N. B.,. Buckingham Sturges,.. George Sturges,..... 500,000 


Jacksonville.—The First National Bank of Jacksonville, Morgan County, Illinois, 
(No. 511,) was organized in September, with a capital of $100,000. President, 
Srerurn Duntar. Jacksonville is the capital of Morgan County, Illinois, on the 
Sangamon and Morgan Rail-Road, 32 miles W. of Springfield. It is situated in an 
undulating and fertile prairie, in the vicinity of a small affluent of the Illinois River, 
called Movestar Creek, a corruption of ‘“ Mauvasse Terre.” This town is distin- 
guished for the elegance of its public buildings, and for the number of its edu- 
cational and charitable institutions, among which are Illinvis College, the State 
asylums for the blind, the insane and the deaf and dumb; and a female academy. 
Population, in 1860, 5,528, and of Morgan County, 16,110. 


Joliet.—The First National Bank of Joliet, Will C unty, Ills., (No. 512,) was or- 
ganized in September, with a capital of $100,000. President, Georee Wooprurr; 
Cashier, F. W. Wooprurr, Joliet is the capital of Will County, on both sides of the 
Ives Plaines River, and on the Illinois and Michigan Canal, at the junction of the 
Chicago and Rock I-land Rail-Road with the Chicago and Mississippi Rail-Road, 
37 miles S, W. of Chicago. The canal and river afford motive-power for mills, 
Jo'iet is surrounded by fertile and cultivated prairies, the product of which is 
shipped here by the canal. Quarries of good building-stone are worked in the 
vicinity. Population, 7,104, in the year 1860; and of the county, 29,321. 


Western Collections.—One of the banks in Chicago affixes the following note 
to their acknowledgment of paper for collection: ‘Especial attention given to 
collections, and prompt remittances made. Where such collections are payable at 
other places than Chicago, we will not hold ourselves responsible for the acts of 
correspondents. We send such collections to the same correspondents to whom we 
should send our own collections—parties in whom we have confidence, Collections 
are made in United States Treasury notes, unless otherwise directed, and our liability 
is only for faithfully accounting for them, as a specia) deposit, to be returned, not in 
the same, but in like United States Treasury notes. We can assume no further or 
greater responsibility. We make collections only on these conditions,” 


Towa.—The First National Bank of Cedar Rapids, Linn County, Iowa, (No. 500,) 
was organized in August, with a capital of $50,000 paid in, and limited to 
$100,000, President, Wintraa W. Watker; Cashier, Joan Weare. This organiza- 
tion is independent of any other bank or banker. The City National Bank of Cedar 
Rapids was organized in July, and reported in our Septuer No., page 231, as No, 
483. The ‘First National Bank of Cedar Rapids” is, in effect, the second institu- 
tion of the kind at that place. The village of Cedar Rapids is on Red Cedar River, 
25 miles N, of Jowa City. It is situated in a healthful and fertile region, and has 
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an active business. Population, 1,880, by the census of 1860, The water-power of 
the river is applied to mills of various kinds. 


Fort Madison.—In the Fort Madison Branch of the State Bank of Iowa, J. W. 
Peck, Esq., has been elected President, in place of Pamir Viete, Esq., and Wet- 
uincTon BuckinenaM, Esq., Cashier, in place of H. S. Eaton, Esq. 


Jowa City. —Ex-Governor Samvuet J. Kirxwoop has been elected President of the 
Towa City Branch of the State Bank of Iowa, iu place of E. Cuarg, Esq. 


Dubuque.—A. B. Rostsoy, Esq., has been elected Assistant Cashier of the Du- 
buque Branch of the State Bank of Iowa, in place of Heyry M. Kixeman, Esq., 
who has become Cashier of the First National Bank of Dubuque, Government De- 
pository. 


Minnesota.—The First National Bank of Hastings, Dakota County, Minnesota, 
(No. 496,) was organized in August, with a present capital of $100,0U0, limited to 
$200,000, and will commence business October lst. President, Seymour G, 
Resicx; Cashier, Lewis S. Forrerr. Population of Hastings, 1,653, by the census 
of 1860. 


New-Orteans.—The chief topic of conversation in financial circles was the Gen- 
eral Order promulgated this moining by the Commanding General of the Depart- 
ment, in relation to bank notes and United States Treasury notes. Fora long time 
past our leading banks have made no issues of their notes, but have been sedulously 
engaged in retiring them by every means in their power, and that recently this has 
been made of more importance to them by the internal revenue tax on bank circu- 
lation. Their efforts in this direction, however, have been rendered almost fruit- 
less by the outside trade in their notes by parties who wanted them for special pur- 
poses. Cottonand sugar buyers, for example, have found they could use them toa 
better advantage than any other currency. Thesupply, however, was limited, and 
asthe demand pressed upon it, the laws of trade relating to supply and demand, 
necessarily caused a premium. As the demand became more active and the supply 
diminished, the premium of course rose. In one case prices have fluctuated from 
par to five per cent. premium, rising and falling according to the demand. We 
have heard of sales at the outside figure, and within two or three days afterwards 
of round sums offering at a reduction of three per cent. In this case the bank has 
a large amount of circulation outstanding, spread throughout the South and South- 
west, in all parts of Louisiana, Arkansas and Texas, 

The order referred to above has suspended operations in those bank notes which 
have ruled at a premium. The others it does not affect, and there is still a good 
demand for Bank of Louisiana, at 65c. per dollar. Legal tender notes continue to 
command # @ 14 premium over city Treasury notes, which are still in general me- 
dium of exchange in our local trade, and are received for both city and State 
taxes. —V. O. Times, August 25. 


Canapa.—The Royal Canadian Bank was chartered by the legislature of Canada, 
June, 1864, The capital is limited to two millions of dollars, which may be reduced 
within five years to one million, The bank may issue circulation equal to the 
capital paid up, and the amount of specie and government securities held. The 
bank will be located at Toronto, with branches at such other cities, towns and 
places in Canada, as may be determined. In case of failure of the institution, the 
liability of any stockholder to the creditors of the bank shall not exceed double the 
amount of his shares. 


Bank or France—The Bank of France has given its decision in the affair of the 
bank notes which were eaten by a goat some weeks since. With the fragments 
taken from the animal's stomach, it was found possible to form six 1,000 frane notes, 
so that the owner will only lose 4,000 francs out of the 10,000 francs which were 
destroyed, 
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PRIVATE BANKERS. 


The “ Mercaayts anp Bangers’ Atmanac” for the year of 1865, is now in pre- 
paration, for publication in December next, This volume will embrace an accurate 
list of all the banks and the national banks in the United States, with a complete 
list of the private bankers in every State, and the name of the New-York corres- 
pondent of each. As the edition of this volume will be limited, orders should be 
transmitted without delay. 

Cards of private bankers will be inserted in the Almanac at fifteen dollars each, 
for one-fifth of a page. 


New-Yorx.—The banking firm of Jacoss, Bernnerwer & Co., New-York City, 
has been dissolved, and their affairs are in course of liquidation, 


New-York City.—The banking firm of Leavenwortn & Sanperson, Broad-street, 
New-York, has ceased business. 


Peynsytvanta.—Mr. J. W. Everman has retired from the banking firm of Sranp- 
BRIDGE & Co., Philadelphia. The style of the firm remains as before reported. 


Maryland.—The firm of Watxwricut & Co., bankers, Baltimore, is dissolved, 
and their business discontinued. Mr, Warnwricut has removed to 43 Wall-street, 
Jauncey Court, N. Y. 


Massacuusetrs.—The banking firm of Dovaurrty & Easton has been recently 
established at Fall River, Mass., by George W, Dovaurrty and A. D, Easton. 


Cattrors1a,.—The partnership heretofore existing between T. R. Bours & B. W. 
Bours, successors to Rosiyson, Bours & Co., at Stockton, San Joaquin County, 
California, was dissolved in January, 1864, B. W. Bours (who has been the resi- 
dent and managing partner for the last six years) has associated with himself Mr. H, 
W. Tay.or, and will continue the banking business under the firm name of Bours 
& Co,,at the same place. This is the only banking house at Stockton. Their New- 
York correspondent is the Metropolitan Bank, 


Liperatity or A Bayxer.—Reyv. Dr. Extor, of St. Louis, has recently secured 
$200,000 for the Washington University by his personal influence. More than half 
of this amount was raised in this vicinity, two of the subscriptions being for 
$25,000 each. One of these was given by Natnanren Tuayer, Esq., the well-known 
banker.—Boston Transcript. 


Banker’s License.—Section seventy-nine of the Internal Revenue Act provides 
as follows: 

And be it further enacted, That there shall be paid annually for each license 
granted, the sum herein stated respectively. Any number of persons, except 
lawyers, conveyancers, claim agents, physicians, surgeons, dentists, cattle brokers, 
horse dealers and peddlers, carrying on such business in copartnership, may trans- 
act such business at the place specified in their license, and not otherwise, that is 
to say: 

Bankers using or employing capital not exceeding the sum of fifty thousand dol- 
lars, shall pay one hundred dollars for each license; when using or employing 
capital exceeding fifty thousand dollars, for every additional thousand doilars, in 
excess of fifty thousand dollars, two dollars. Every person, firm or company, and 
every incorporated or other bank having a place of business where credits are 
opened by tke deposit or eollection of money or currency, subject to be paid or re- 
mitted upon draft, check or order, or where money is advanced or loaned on stocks, 
bonds, bullion, bills of exchange, or promissory notes, or where stocks, bonds, bul- 
lion, bills of exchange cr promissory notes are received for discount or sale, shall 
be regarded a banker under this act: Provided, That any savings bank, having no 
capital stock, and whose business is confined to receiving deposits and loaning the 
same for the benefit of its depositors, and which does no other business of banking, 
shall not be liable to pay for a license as a banker. 
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Notes on the flonen ftlarket. 


New-York, Serrember 20, 1864. 
Exchange on London, at sixty days’ sight, 250 @ 254. 


Tue market has evinced material improvement during the month of September, the minimum 
rate on loans being reduced from seven to six per cent. in Wall-street. This improvement has 
been produced mainly by the favorable news from the seat of war, resulting also in a decline of 
gold from a premium of 155 @ 160, (as reported in our last No.,) to 113‘ @ 120. While this 
change has been going on in this market, the money channels of London have been seriously dis- 
turbed, with a threatened revulsion and increased rates of discount in and out of the bank. 

The prominent item of the month was the negotiation, on the 9th inst., of the Treasury loan of 
thirty-one millions of dollars, being that portion of the six per cent. loan of $75,000,000 for which 
bids were not accepted by the Treasury on the 15th of June last. The bids then accepted 
amounted to about forty-two millions of dollars, at a premium of four to eight per cent. (See 
July No., p. 1.) The remainder, or about thirty-one millions, were asked for, while the bids were 
for nearly seventy-three millions. What is of still greater importance is the fact, that the greater 
part of the higher bids are from leading monied institutions. This ready and immense subscrip- 
tion, these bids for more than double the amount of the sum asked for, show that our capitalists 
are ready to loan the government to the utmost possible extent. 

The notice for the loan was made public on the 30th ultimo, viz. : 


“ Treasury DEPARTMENT, August 30, 1864. 


“ Sealed offers will be received at this department, under the act of March 3, 1863, until noon 
of Friday, the 9th of September, 1864, for bonds of the United States, to the amount of about 
thirty-one and a half millions of dollars, being the amount of unaccepted offers undisposed of 
under the notice of proposals for loan, dated 6th June last. The bonds will bear an annual inter- 
est of six per centum, payable semi-annually in coin on the first days of July and January of each 
year, and redeemable after the 30th of June, 1881.” 


The Secretary of the Treasury gives notice that subscriptions will be received for coupon 
Treasury notes, payable three years from August 15, 1864, with semi-annual interest at the rate of 
seven and three-tenths per cent. per annum-—principal and interest both to be paid in lawful 
money. These notes will be convertible at the option of the holder at maturity, into six per cent. 
gold-bearing bonds, payable not less than five nor more than twenty years from their date, as the 
government may elect. They will be issued in denominations of $50, $100, $500, $1,000 and 
$5,000, and all subscriptions must be for fifty dollars, or some multiple of fifty dollars. As the 
notes draw interest from August 15, persons making deposits subsequent to that date must pay 
the interest accrued from date of note to date of deposit. Parties depositing twenty-five thousand 
dollars and upward for these notes at any one time, will be allowed a commission of one-quarter 
of one per cent. The special advantages of this loan may be said to be that it isa national savings 
bank, offering a higher rate of interest than any other, and the best security. Any savings bank 
which pays its depositors in United States notes, considers that it is paying in the best circulating 
medium of the country, and it cannot pay in any thing better, for its own assets are either in 
government securities or in notes or bonds payable in government paper. In addition to the very 
liberal interest on the notes for three years, this privilege of conversion is now worth about three 
per cent, per annum, for the current rate for 5-20 bonds is not less than nine per cent. premium, 
and before the war the premium on six per cent. United States stocks was over twenty per cent. 
It will be seen that the actual profit on this loan, at the present market rate, is not less than ten per 
cent. per annum. 

The price of gold in this market having declined to 215 @ 230 within the present month, we 
note a corresponding decline in the rates for bills on London and the Continent. Bankers’ bills 
on London have declined to 247 @ 250; Paris, 2.30 @ 2.27}g. For this week’s steamer we quote 
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sixty day bills on Amsterdam, 92 @ 93 cents per guilder ; Bremen, 17414 @ 176 cents per rix dol- 
lar; Hamburg, 8014 @ $2 cents per marc banco; Prussian thalers, 161 @ 162. 

The following table represents the fluctuations in foreign exchanges in New-York since the 
middle of April, payable in paper: 


1864. 


April 16,.... 
.. 19146 @ 1924 .. 
. 1953¢ @ 196K .. 
@ 190}¢ . 


“ 


“ 


May 


-. 190 
. 188 


. 218 


. 272 


London. 


191 @192 


@ 189 
198 @199 
206 @ 207 


. 208% @ 20834 
: @ 219% .. 
.. 214 @ 21D. 
.. 28556 @ 28635 .. 
.. 275 

. 289 


@ 800 
@ 291 
271 
@ 

@ 274 
@ 283 


27534 @ 276g .. 
- 2.05 


27834 @ 279 


. 243g @ 275 


- 271 


@ 272 


.. 2.02% 
@ 272% .. 


Paris, 
Frances 
per doll. 


. 29TY @ 2.9239 .. 
2.97% @ 2.92% .. 


2.9215 @ 2.85 
8.00 @ 2.95 


.. 8.0144 @ 2.98% .. 
1. 2ST @ 2.8L .. 
. 2.76, @ 2.7244 


2.736 @ 2 70 


260 @2.58% .. 
2.6654 @ 2.63% .. 


245 @2 40 


-_ 3 


206% @ 2.06 


rae 
1. 215 @ 210 
. 2.033 @ 2.00 


2.064% @ 2.05 


@ 1.97% «. 


: @ 2.02% .. 
.. 2.074 @ 2.063, 
. 2.08% @ 2.06 


Amsterdam. 


Cents 
per guilder. 
71 @ 724 
72 @i34 
. 73 @i4 
. 0% @1K 
70% @ 71% 
73% @ 74 


-. 1 @iT 


SS 


81 
80 
. 87 


DM Dette 
m wD 


©eeeeO 


105 
102 


. 9934 @100%6 
..102 @104 
..101 @1024 
102 @104 
.-1013¢ @10234 


. 10234 @10334 .. 
.. 180 @182¥% .. 


-» 933¢ @ 95 


Bremen, 
Cente 
per riz doll. 


1. 1873 @ 1393¢ 


-- 133 @139 


+ 141 @142 


.. 187 @ 138% .. 
.. 18546 @ 136% .. 


+. 1423¢ @ 148 
- 146 @147 


«+ 14839 @ 149% . 


+. 155 
+» 154 


@ 156 
@ 155 
@.. 
@ 190 
= 
@ 20 
ne @ 

.. 1913¢ @ 194 
. 198 @ 200 
.. 196 @198 


-- 199 @200% .. 


.. 1946 @ 196 
195 @ 196% 


Hamburg. 
Cents per 
mare banco, 
-- 633g @ 65 
- 684 @ 414 
6424 @ 6595 
63 @ 64 
62% @ 63% 
65 @ 66 
- 6T @ 67% 
684 @ 69 
- Tl @i2 
-- 704 @i1 
-7 @9 
@.. 
@9 
@ 90 
oe @ 
- 8 @UI¥ 
. 9256 @ 934 
9034 @ 92 
91 @ 9234 
-. 8946 @ 91 
. 8 @2¥ 
83 @S85 


-- 95 
. 83 


- 24 @ 256 


.. 2.22% @ 2.20 
2% @wAiy .. 2 


30 @2274 .. 92 @ 98 -- 8036 @ 82 


The banking movement at New-York has been a steady one for the month, The volume of 
loans has ranged from 186 to 189 millions of dollars on a capital of 69 millions. The deposits range 
from 146 to 156 millions, or 110 @ 120 per cent. beyond the capital. The cireulation since the 
opening of the year 1864 has dropped from $6,103,000 to $4,169,000. The banking movement of the 
three cities, for the third week in September, is shown to be as follows: 


.. 1746 @ 176 


Circulation. Loans, Specie. 


$ 4,169,513 .. $ 186,317,519 .. $ 20,185,315 
10,420,913 .. 61,863,579 .. 5,820,711 
2,574,571 .. 42,404,383 .. 8,961,342 


+» $17,165,002 


Deposits. 

$ 146,378,542 .. 
35,273,299 .. 
42,445,706 .. 


New-York, 


Boston 


++ $ 290,585,481 


$ 224,097,547 .. $29,967,363 


Compared with the third week of September, 1863, the results are as follows—the balances due 
to banks being included in the ** deposits :” 


Circulation. Loans, 
$ 5,414,643 .. $ 207,679,456 .. $31,014,411 
7,604,161 .. 79,595,740 .. 7,595,358 
2,224,682 .. 40,175,698 .. 4,102,701 
$ 271,769,091 .. $ 15,253,486 
224,097,547 .. 17,165,002 .. 


Deposits. Specie. 


New-York, ..... errr $ 185,576,199 .. 
Boston, 48,074,115 .. 
Philadelphia,.......... 85 .118,777 .. 
-» $ 827,450,894 .. $ 42,712,470 
290,585,481 .. 29,967,368 


Government securities are well sustained, and the demand fully equal to the supply on the mar- 
ket. The foreign orders for the six per cent. bonds of 1831 do not diminish, the purchasing rate 
to the European capitalist being only forty to fifty cents on the dollar. For one thousand dollars 
in English or German or French eurrency, or any other specie-paying currency, the holder can ob- 
tain $2,100 to $2,200 United States sixes, and on the 11th of July, when gold reached its maximum 
premium, 185, the holder could have got $2,850 in sixes for his thousand dollars of gold. The gov- 
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ernment is still in the market for loans at 7.30 per cent. ; a rate which is very inviting to the capi- 
talist, though not so much so as the long six per cents, which will long be in demand for the use 
of the new National banks, for deposit with the Treasury. State loans generally are well sustained, 
and the demand fully equal to the supply. New-York State six per cents, of 1876, are held at 118 
@ 120; seven per cents, of 1864-70. 114 @ 110; Connecticut sixes, 10014; Illinois, 100 @ 105; In- 
diana, 99 @ 100; Maine, 100 @ 102; Maryland, 112 @ 116; Massachusetts five per cents, 115 @ 
120; six per cents, 123 @ 130; Michigan, 100; New-Hamp-hire, 98 @ 100; Pennsylvania sixes, 
106 @ 1064; Rhode Island, 100; Vermont, 100 @ 102; Wisconsin, 99 @ 101. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the gov- 
ernment and leading State securities in this market : 


Aug.2d. 9th. 16th. 23d. 30th. Sept. 6th. 18th. 20th. 


U.S. 6’s,188{,coupons,... 106% .. 107 .. 108% .. 113 «. 108. 108 
U.S. 5 per cents, 1874,..... 99 — ae eee ae 5. 100 .. 100 
Ohio 6 per cents, 1SS6,.... 112 .. 112 ..112 .. 112 = .. 112 118 2119 .. 118% 
Kentucky 6 per cents,..... 112 7 .e .e 4. «ee «. 
Indiana 6 per cents. 99 ee a eee ee a ee, 
Pennsylvania 5 per cents. 1014 .. 100 .. 99 « 100: «s 101 . oa SOL ns, TOL 
Virginia 6 per cents, = «= Se TE a ao Oe « OO wu @ 
California 7 per cents,1877, 165 .. 164 .. 161 .. 161 .. 168 = ..163 = «.. 158... 18! 
North Carolina6 percents, 60 .. 60 .. 60 .. 60 .. 60 .. - &S vce Fi 
Missouri 6 per cents,...... 67 .. 67 .. 63 oe a Tas ee er 
Louisiana 6 per cents, i i ca Oe ade, Oo Ge ee ee oe 
Tennessee 6 per cents,.... 56% .. 563 .. 57 .. 59 #.. 60 .. 56% .. 563% .. 60 


In rail-road shares the market has been active, but the prices of July and August are not fully 
sustained. Panama Rail-Road shares, which at one time reached 800, are now 255 @ 260. New- 
York Central has dropped from 1353g to 126; Reading from 139 to 130; Hudson River from 185 to 
117; Michigan Central from 140 to 182; Rock Island from 114 to 107. 

We annex the current cash quotations for leading rail-road shares in this market within the 
past two months, at the dates named. The shares of the Galena and Chicago Rail-Road Co, being 
now known and quoted as the Chicago and Nortli-Western Rail-Road Co, preferred shares, 

Aug. 9th. 16th. 23d. 30th, Sept. 6th. 13th. 20th. 


N. Y. Central R. R.shares,........ 131}¢ .. 1313g .. 12849 .. 129 .. 128% .. 1253g .. 126 
N. Y. and Erie R, R. shares, 1133g .. 1133 .. 11K .. 10936 .. 107g .. 105 =... 105 
Harlem R. R. shares,........0..00 5 «25 «36 .. 965 - 235 .. 285 . 285 
Reading R. R. shares. 1363g .. 1373 .. 164g .. 183K .. 2K .. 130... 130 
Hudson River R. R. shares,....... 182% .. 183 =... 1297 .. 127 « 122 .. 116 «+ 256 
Michigan Central R. R. shares. 100. ow CO OO. Cw CCl 
Michigan Southern R. R.shares,. 915g .. 923% .. ST .. B53{ .. Sl3g .. 1973 .. S13 
Panama R. R. shares,.....ccecs-ce 200 «. 205 «.. 298 - we os Pn Ss 
Baltimore and Ohio R. R. shares,.. 115 .. 11638 .. 1161g .. o A TAs TA 
Illinois Central Rt. R. shares,..... 131... 1314 .. 1205g .. 128 « 127% .. 126% .. 123% 
Cleveland and Toledo hk. R....... oO «nn NOB 1. WOK 2. 195K... 16 jw Ck. 
Chicago and Rock Island R. R.,.. 1143g .. 114g .. 113g .. 1093g .. 1083 .. 163g .. 107 
Chicago and N.W. preferred, .... 138 ..139 .. 133 .. 188 .. 1388 .. 183 .. 185 
Chieago, Burlington & Quincy,.. 1305; .. 180% .. 12739 .. 128) .. 125)... 128). :128 
Pacific Mail Steamship shares,.... 2580 .. 280 .. 280 .. 280 .. 280 .. 280 .. 280 
The Treasurer of Ulster County, New-York, invites bids for $600,000 of the bonds of that 
county, for the payment of bounties to volunteers, under the eall of the President of the United 
States, made July 15, 1864. The bonds for this loan are to bear interest at the rate of 7 per cent. 
per annum, to be paid on the first day of March of every year, at the office of the Treasurer of 
Ulster County, in the village of Kingston, on the return of the interest coupon. The principal is 
to be paid in equal annual instalments of $100,000 each, at the cffice of the County Treasurer, 
above mentioned, on the first day of March in the several years following, viz.: 1871, 1572, 1873, 
1874, 1875 and 1876. 

Bids for the purchase of $2,0°0,000 six per cent. Connecticut State bonds were opened in Hart- 
ford in August. The total amount of bids was $3,023,850, of which $1,252,206 were from a few 
mills to two per cent. above par. 
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It is proposed to fund the debt of New-Hampshire. The bill for this purpose provides for the 
issue of bonds to the amount of $3,500,000, at a rate of interest not exceeding six per cent., paya- 
ble semi-annually in Boston or New-York, in not less than thirty or more than forty years, not 
more than $1,000,000 payable in any one year. Bonds to be sold by proposals, at not less than 
par. Fifty thousand dollars of rail-road tax to be set aside annually as a sinking fund, and also 
whatever may be received from the general government. 

The following bids were opened at the Comptroller’s office August ist, for $500,000 “ Volunteer 
Soldier’s Family Aid Bonds, No. 10,” authorized by the legislature, and by an ordinance of the 
corporation, The interest on these bonds will be six per cent., and the principal will be redeemed 
November 1, 1874. 

Francis Bouwens,...... sees $1,000 @ 106.50 | T. M. Livingston,.......... $20,000 @ 102.88 
A. Person & Harriman, -. 100.50 | T. M. Livingston, 20,000 .. 108.00 
L. Y. Brown, .. 108,00 | T, M. Livingston,........... 20,000 .. 103.05 
Richard Lawrence, 00 .. 100.00 | Emigrant Industrial S, Bk...£00,0°0 .. 103.00 
Wm. H. Parmele, -- 102.50 | M. Latting, Executor,....... 20,000 .. 101.62 
T. M. Livingston, +» 191.01 | Joseph Tr. Mastaz,cccccccces 9,000 .. 105.00 
T. M. Livingston,........... 102.05 | G. 8. Robbins & Son,........ 10,000 .. 100,25 
T. M. Livingston, «» 102.56 | - 

T. M. Livingston, 0 .. 10272 $ 718,000 

The high pressure movement of commercial and financial affairs in London and on the conti- 
nent during the years 1863-1864, when one hundred millions sterling were subscribed to new 
banks, &c., (see pages 665 and 668, Bankers’ MaGazine, February, 1864,) has resulted in a severe 
pressure upon the English money market. The Bank of England, on the 9th, raised their rate of 
discount from eight per cent., at which it had stood since the 4th ult., to 9 per cent. The Bank of 
France, on the Sth, raised its rate of discount from 6 per cent. to 7 per cent. Consols are reduced 
from 92 @ 94 to Siy @ 8S. 

Of the English money market the London Times, of the 10th September, says: 


“ The belief that in the present state of the continental money markets the bank movement of 
yesterday must have sufficient influence to attract capital, for a short period at all events, to this 
country, has tended to check the general depression in prices; and as the public have shown a 
disposition to take advantage of the fall in consols to make investments, a rally has been estab. 
lished of a quarter per cent. At the commencement of business there was great flatness, and the 
first quotation was ST@S7\, showing a fractional reduction from the last price of yesterday ; but in 
the afternoon a distinct change of tone occurred, and the latest transactions were at S744 for de- 
livery, and SS for the 11th of October. Bank stock left off at 242 @ 244; reduced and new three 
per cents, 8534 @ 857g ; India stock, 210 @ 213 ; India bonds, 303s. @ 20s. discount ; exchequer bills, 
(June,) 253 @ 15s. discount; and ditto, (March,) 15s. @ 5s. discount. 

“ The discount demand at the Bank of England to-day, (9th,) was extremely heavy, owing toan 
exceptional pressure, occasioned by the large amount of India bills which fall due to-morrow. 
The ordinary banks and discount houses continue to manifest great caution, and although there 
is no difficulty whatever in the negotiation of sound commercial bills at the existing rates, there 
are some classes of paper which have grown out of the recent rage for financiering that are not 
treated with equal facility. In the stock exchange the supply of money has been comparatively 
good, and advances for short periods have been offered at about 634 per cent.” 


DEATH. 


At Winstep, ConnectioutT, Monday, August 22d, Witr1am H. Puetps, President of the 
Winsted Bank, 





